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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a marked drop in over-all economic activity between the fourth quarter of 
1957 and the first quarter of 1958, according to current estimates. 


[Billions of dollars] 




























































































1957 
1958, 
é first quarter 
Year First quarter Fourth quarter 
Economic group Excess Excess Excess Excess 
” of re- . of re- . of re- of re- 
Re- x- | ceipts || po x- | ceipts || po x- | ceipts || po | Ex- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-} (+ 
ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or mt 
pend- pend- pend- pend- 
itures itures itures itures 
(—) ~) (~) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income_}300. 6 |_..---|-.----- eS Leavenshonscnecd Bee 8 totuschesancen Boe © tinsincleouwce 
Personal consumption ex- 
| SS See SY See) Seeennere TT isscsnedecucas ee tae 
Personal net saving (-+-)-]------]------ Oe D Bvecsnelsones« Oe B Beonsndicecsns oo ee 18. 9 
Business: 
Gross retained earnings_._-| 43.7 |_.----|------- Oe D ivcoeuclusseden a S| Sean | eee eae S Akcuwacloanece 
Gross private domestic in- 
ES aera 2 ee | ene 4 2 eee eae __& 2 eee eee, St. 8 tissacs 
Excess of investment 
EE CE A ITER areeeren MEAT Biiseotkeseee ee eee = Pp i er) eee (?) 
International: 
Net foreign investment-_-_--|_----- Sf ee eee iS iccnencneaenes Boe teewccdelecceex as , on 
Excess of receipts (+) 
or of investment (—)-].-----]------ =8 Ss lskenesineeces co, On: Seas, =O Vi cawadicawace —1.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
ne = Ss a eee og 2 ee eee Be Bocce cin cece Be SP: 
Less: Transfers, interest, 
and subsidies (net) ...--- Bie liscseebowawawe Ge SP lecceceluswcus | ere | Teepe Bit lnkcvckineewec 
Net receipts........-- Sf ae, nee oe 2 ee eee Sg ee ee ee i. a ee 
Total government expendi- 
| ERE ORIES. a PeAD fnccancclincnnae Pet. @ lecwecccliscusss Pees © Nicansndlvecan’ | i 2) Pees 
Less: Transfers, interest, 
and subsidies (net)_.----]------ Oh © lsttaeschiccews ke icconcdiicewens O38 a ar OOD lessen 
Purchases of goods 
and perviees.....<..|..<.+< _. 2. S| Sees Somer Oe O  cecscctvesese Be Colineescolnccund ff 
Surplus (+) or 
deficit (—) on 
income and 
product account-_|...---/------ oe cS Soe am, © Bi cnuniiieieka (1) 
Statistical discrepancy......--- 7S. | ener 2.3 i eee 1.8 2) er 11 > (2) 
GROSS NATIONAL PROD- 
MT tee coe a 434. 4 |434. 4 |......- 429. 9 |429. 9 |....... 432. 6 (482. 6 |......-. 422.0 |422.0 |...... 
1 Not available. 


Nore.—For explanation and use of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the President, 
January 1953, Appendix A. 


Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce and Council of Economic Advisers. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product fell $10.6 billion (seasonally adjusted annual rate) between the fourth quarter of 1957 
and the first quarter of 1958, according to current estimates. 


The decline was chiefly in gross private domestic 



























































































































































investment. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES —_——— 
~ 
400 400 
Te ee 
Or ——é€, — a GROSS NATIONAL PRODUCT 
300 300 
> ——<—s 
PERSONAL CONSUMPTION EXPENDITURES aenet aa 
r \ om" 
—— ———— 
200 == - 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 100 
eT meee 7, ae a — 
5 iA ey NE — ewe ad 
GROSS PRIVATE DOMESTIC INVESTMENT: 
NET FOREIGN INVESTMENT 
ee i a | —_— a a ! on oe 
1951 1952 1953 1954 | 1955 1956 1957 58 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS _ 
[Billions of dollars] 
Total a Personal iia Government purchases of goods and services 
gross otal con- i Net 
: : private : Federal 
Period product || national| ‘tion |domestic| invest. ry 
; invest- ‘ Total National and 
in 1957 || product | expend- ment Total! Other 
prices Sees ment security? we 
re ln ccenews 203.5 || 91.1] 67.6 9.3 0.9| 13.3 5.2 1.3 3.9 8.2 
ih nnn goes 314. 0 257. 3 177. 6 41.2 2. 0 36. 6 21.0 16.0 5. 6 15. 6 
| ES ye eee 313. 3 257. 3 180. 6 32. 5 ee 43. 6 25. 4 19. 3 6. 6 18, 2 
Dt ttiteddetenewncoes 367. 6 328.2 | 208.3 56. 9 .2 62. 8 41.0 37.3 4.2 21.8 
cha kodaskeecen 381. 1 345. 4 218. 3 49.8 —.2 77. 5 54. 3 48. 8 5. 8 23. 2 
NE 397. 0 363.2 | 230.5 50. 3 —2.0 84. 4 59. 5 51. 5 8. 4 24. 9 
Di tidithédcnaseshooses 389. 7 361.2 | 236.6 48. 4 —.4 76. 6 48. 9 43. 1 6. 2 ee 
i piddthaseeceesacees 417.4 391. 7 254. 4 60. 6 —.4 Ph ae 46. 8 41.3 5. 9 30. 3 
iit bitten cunsdesces 430. 3 414.7 | 267.2 65. 9 1.4 80. 2 47. 2 42. 4 5. 2 33. 0 
Di piittibssancedeces 434. 4 434.4 | 280.4 64. 4 3. 2 86. 4 50. 4 45. 7 5. 2 36. 0 
Seasonally adjusted annual rates 
1956: Third quarter_...___/.....--- 416.7 | 268.6 65. 5 2.0 80. 6 47.3 42.7 4.9 33. 3 
Fourth quarter. __.._|.....--- 426. 0 272. 3 68. 5 2. 4 82.8 49. 0 44. 2 5. 1 33. 9 
1957: First quarter........|.....--- 429.9 | 276.7 63. 6 4.1 85. 6 50. 3 45. 5 5. 2 35. 3 
Second quarter. __-__|_..._--_- 435.5 | 278.9 66. 2 3.5 86. 9 51.1 46. 3 5. 2 35. 8 
Third quarter. .....-|....---- 440.0 | 283.6 66. 5 3. 2 86. 7 50. 6 45. 8 5. 2 36. 1 
Fourth quarter. _..._/.....--- 432.6 | 282.4 61.3 2.0 87.0 49. 7 45. 0 5. 0 37. 3 
1958: First quarter ......_|......-- 422. 0 281. 2 51.8 Lb 87. 5 49. 5 44.8 5. 1 38. 0 
: Less Government sales. 


expenditures for military services, international security and foreign relations (except foreign loans), development and control of atomic energy, promo- 


J 


tion of the merchant marine, promotion of defe’ 


afte United Size Goceiee er ae Sao 


196. 
ves 


Ha 


ition (p. 148). 


Nors.—Detail will not necessarily add to totals because of ding. 
Source: Department of Commerce. wae 


nse production and economic stabilization, and civil defense. For further details, see Economic Report of the President, 
These expenditures are not comparable with the ‘‘major national security’ category in The Budget 
ear Ending June 30, 1959, and shown on p. 31 of Economic Indicators. 








NATIONAL INCOME 


Compensation of employees was $4.8 billion (seasonally adjusted annual rate) lower in the first quarter of 1958 than 
7 in the fourth quarter of 1957. 











BILLIONS OF DOLLARS 
400 


BILLIONS OF DOLLARS 
400 





SEASONALLY ADJUSTED ANNUAL RATES 
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1| es 
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100 100 
PROPRIETORS’ AND 
Ps RENTAL INCOME 
INVENTORY VALUATION ADJUSTMENT , NET INTEREST— aw © ot 
PY ae cee ee ts ene as Set cases wate em: st ene shy ate et a eT el ° 
1951 | 1952 1953 i954 1955 1956 1957 ~—|'58 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
= rs , Corporate profits and inven- 
Total Compen- Proprietors’ income a - tory valuation adjustment 
: : sation et 

Period — of em- Business = inter- Profits | Inventory 

— ployees ! Farm and pro- : oe est Total | before | valuation 
fessional taxes jadjustment 

DR ica pe nk ae oe ee 72. 8 48.1 4.3 7.3 aT 4.6 5. 7 6. 4 —0. 7 
aa 221.6 140. 9 16. 7 21.6 7.2 4.5 30. 6 32. 8 —2.2 
PP ciciddavdeendcnecws 216. 2 140. 9 12. 7 21. 4 oe 5. 2 28. 1 26. 2 1.9 
ee ee 277. 0 180. 4 16. 0 24.8 9.1 6. 8 39. 9 41. 2 —1.3 
SSR ees 290. 2 195. 1 15. 1 25. 7 9.9 7. 4 36. 9 35. 9 1,0 
|” RE eS? 302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —1.0 
SI os doin tp in habia ta ib antcbariahlare 299. 0 206. 8 12. 7 25. 9 10. 6 9. 8 33. 1 33. 5 —.3 
Seen 324. 1 223. 1 11.9 27.3 10. 2 10. 9 40. 7 42.5 —17 
EER, CORES AERTS 343. 6 241.4 11. 6 28. 0 10. 3 11.9 40. 4 43. 0 —2.6 
ER eS 358. 2 254. 4 12. 1 28. 7 10. 4 12.8 39. 7 41. 2 —1.5 

Seasonally adjusted annual rates 
1956: Third quarter------ 344. 5 242. 7 11.5 28 2 10. 4 12. 0 39. 8 40. 8 —1.0 
Fourth quarter - -_-~- 353. 3 247. 9 12. 0 28. 3 10. 4 12.3 42. 4 45. 6 —-3 2 
1957: First quarter_-_----- 355. 6 251.1 12.0 28. 4 10. 4 12.5 41.2 43. 9 —2.7 
Second quarter----- 358. 5 254. O 12.1 28. 7 10. 4 12. 7 40. 7 42. 0 —13 
Third quarter_-_-__-- 362. 6 257. 0 12.2 29. 1 10, 4 13. 0 40. 9 41.8 —.9 
Fourth quarter ----- 356. 1 255. 3 12. 2 28. 6 10. 4 13. 3 36. 3 37. 5 —12 
1958: First quarter-_-_----- (?) 250. 5 12. 8 27. 9 10. 3 13, 4 (?) (?) —.5 
1 Includes employer contributions for social insurance. (See also p. 4.) 


3 Not available. 
Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 








SOURCES OF PERSONAL INCOME 


Personal income rose $1.2 billion (seasonally adjusted annual rate) in May to $344.3 billion. Increases in labor 


income—the first since last August—and in transfer payments accounted for most of the rise. 














BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 


350 


TOTAL PERSONAL INCOME i 


250 


200 


150 


FARM PROPRIETORS’ 


TRANSFER PAYMENTS 50 
AL INCOME 


aocee o—= aooe? 
aasae o- aseencn =: seneeace 
- Da) 


1952 1953 


SOURCE: DEPARTMENT OF COMMERCE __. COUNCIL OF ECONOMIC ADVISERS . 




















[Billions of dollars] 





















































Labor income : a Less: Per- 
(wage and Proprietors’ income Rental sonal con- || Nonagri- 
Total - : = Personal)Transfer | 4 ~-,,- 
: salary dis- : income | Divi- |; tributions cultural 
Period personal Business interest | pay- : 
: bursements F of dends |; for social || personal 
meome | ‘and other arm | ond pro- persons meome | mente insur- income 2 
labor income)! fessional ance 
ER 72.9 46. 6 4.3 7.3 2. 7 3. 8 5.8 3. 0 0. 6 67. 1 
ao 206. 8 137. 4 12. 7 21. 4 7.9 7.5 9.8 12. 4 2. 2 190. 8 
Ss 255. 3 175. 6 16. 0 24. 8 9. 1 9.1 11. 6 12. 6 3. 4 235. 7 
SE 271.8 190. 3 15. 1 25. 7 9.9 9.0 123 13. 2 3. 8 253. 1 
as aden ded 286. 0 203. 4 13. 3 25. 9 10. 2 9.3 13. 7 14.3 3. 9 269. 2 
NESE: 287. 4 201. 7 27 25. 9 10. 6 9.9 15. 0 16. 2 4. 6 271.3 
| Sra 305. 9 217.3 11. 9 27.3 10. 2 11.0 16. 1 17. 4 5. 2 290. 6 
ae 326. 9 234. 8 11. 6 28. 0 10. 3 11.9 17. 6 18. 5 5. 7 311. 7 
; a Se 343. 4 246. 7 12. 1 28. 7 10. 4 12. I 18. 8 21. 2 6.8 327. 5 
Seasonally adjusted annual rates 
1957: April____- 341. 1 244. 9 12. 1 28. 6 10. 4 12.5 18. 6 20. 8 6. 7 325. 3 
OP iccans 343. 2 246. 1 12. 0 28. 7 10. 4 12. 5 18. 6 21.6 6. 8 327. 5 
June_____- 345. 1 248. 0 12. 0 28. 8 10. 4 12. 5 18. 7 21.5 6. 8 329. 3 
( 346. 3 248. 8 12 i 29. 1 10. 4 12. 5 18. 9 21.3 6. 9 330. 5 
August___| 347.3 249. 7 12, 2 29. 1 10. 4 12. 6 19. 0 21.2 6.9 331. 3 
: September_| 347. 2 249. 5 12. 2 29. 0 10. 4 12.5 19. 1 21. 2 6. 8 331. 3 
j October__._| 346.8 248, 1 12. 2 29. 1 10. 4 12. 5 19. 2 22.1 6. 8 331. 0 
! November_| 346. 2 247. 5 12. 2 28. 6 10. 4 12. 4 19.3 22. 6 6. 8 330. 3 
December_| 343. 6 246. 8 12, 2 - 28.3 10. 4 10. 2 19. 5 23. 0 6. 8 327. 6 
1958: January...| 343. 6 244.9 12. 2 28. 1 10. 3 12.2 19. 5 23. 3 6. 8 327. 6 
February_| 341.7 242, 2 12. 9 27.8 10. 3 12, 2 19. 6 23. 5 6. 8 325, 2 
arch....| 342.2 241. 5 13. 2 27.9 10. 3 is 2 19. 6 24. 4 ee 325. 4 
April. .... 343. 1 240. 9 13. 2 27.9 10. 3 je | 19. 7 25. 7 6. 7 326. 0 
ay*_._.| 344.3 241. 6 13. 3 28. 0 10. 3 2 3 19. 7 26. 1 6.8 327. 1 
1 Com tion of employees (see p. 3) excluding employer contributions 2 Personal income exclusive of net income of unincorporated farm enterprises, farm 
for insurance and the excess of wage accruals over disbursements. wages, agricultural net interest, and net dividends paid by agricultural corporations. 
Nore.—Detail will not necessarily add to totals because of rounding. + Preliminary estimates, 
Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income fell $2.0 billion (seasonally adjusted annual rate) between the fourth quarter of 1957 
and the first quarter of 1958. Consumer expenditures declined $1.2 billion, though outlays for nondurable goods 
and services increased. 
























































































































piLtions OF DOLLARS BILLIONS OF DOLLARS 
300F 300 
250 250 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
isok 150 
EXPENDITURES FOR a ie a 
NONOURABLE GOODS eel 
‘ om same # a a waned a el 
100 — 100 
EE 
‘ SE ~—s dee f 
—— EXPENDITURES FOR SERVICES 
* 60 50 
EXPENDITURES FOR - _ , 
: 1 Weeececeecdncnne, Beadporeosemees des aamance = * ai ‘ities --er" = tc 
a a ae a —_— — _— a = ° 
1951 1952 1953 1954 1955 1956 1957 ‘58 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
Less: Personal consumption ’ 
r, se expenditures — Saving ' 
eSS: ispos- quals: || as percen 
Period hewn Personal] able Personal|| of dis- 
come | taxes! | personal Durable Non- saving posable 
income | Total sods durable | Services income 
g goods 
Billions of dollars 
Sl ieke+ekeéenneebbiusetionenieen 72.9 2.4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 41 
DM igiciveateuuenueeeesausn dt 208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5. 3 
i hiinith dikeniaasbie natura wwe 206. 8 18.7 188. 2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
SE ae een eer 255. 3 29.3 | 226.1 208. 3 27.1 111.1 70. 1 17.7 7.8 
Di ctntinedcsebennticedennsenand 271.8 34.4 | 237.4] 218.3 26. 6 116. 1 75. 6 19. 0 8. 0 
inc eckeussanesesueuseuassee 286. 0 35.8 | 250.2] 230.5 29. 8 119. 1 81.7 19. 7 7.9 
i Metbiabipbribinbnminbadwan sil 287. 4 33.0] 2545] 236.6 29. 4 120. 6 86. 6 17.9 7.0 
Dl ciehtntestheneentenennnete 305. 9 35.8 | 270.2 | 254.4 35. 6 126. 0 92.8 15. 8 5. 8 
ER Ee Se a eae 326. 9 39.7 | 287.2 | 267.2 33. 9 133. 3 99. 9 20. 0 7.0 
Dl Miiibahindniiibienbuandweden 343. 4 42.8 | 300.6! 280.4 35. 1 139. 9 105. 4 20. 2 6.7 
Billions of dollars, seasonally adjusted annual rates 
1956: Third quarter__._..___-_--- 328. 7 39.8 | 288.8) 268.6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter__........--- 334. 5 40. 5 294.0 | 272.3 34. 8 135. 3 102. 2 21.7 7.4 
1067: Piret quarter............... 338. 3 42. 2 296. 1 276. 7 35. 9 137. 3 103. 4 19. 5 6. 6 
Second quarter__.......---- 343. 2 42.9 300.4 | 278.9 35. 0 139. 1 104. 9 21.4 7.1 
‘ere Quarter... ......<.... 346. 9 43. 6 303. 3 283. 6 35. 0 142. 5 106. 1 19. 7 6. 5 
Fourth quarter__........--- 345. 5 43.4] 302.1 282. 4 34. 4 140. 8 107. 2 19. 8 6. 6 
1968: First quarter.............. 342. 5 42. 4 300. 1 281. 2 31.5 141. 5 108. 2 18. 9 6. 3 


























1 Includes such items as fines, penalties, and donations. 


NotTe.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current or constant prices, declined from the fourth quarter of 1957 to the 


first quarter of 1958. 





















































DOLLARS DOLLARS 
| cp0e ” SEASONALLY ADJUSTED ANNUAL RATES 
ein Lt 
y oo* te a 
1957 PRICES a re ~ 
- 
-—~ or 
om" er 
- 
~—— o* 
at CURRENT PRICES 
1,500 — 1,500 
1,000 1,000 
< 
i. eS woe See ce ae oe ee oe ee SS 
i951 1952 1953 1954 1955 | 1956 1957 ‘58 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 




















Total disposable personal 
income (billions of dollars) ! 


Per capita disposable per- 
sonal income (dollars) ! 























: Population 
Period “i 
Current 1957 Current 1957 (thousands) * 
prices prices ? prices prices ? 
ge A SR Tae ee ae eee 70. 4 142. 6 538 1, 089 131, 028 
lat a a ee 187. 6 219. 4 1, 279 1, 496 146, 631 
a 188, 2 222. 1 1, 261 1, 489 149, 188 
| EES SEES ee are eae 226. 1 244.9 1, 465 1, 587 154, 360 
SSI MR: Rien I aes ee ae 237. 4 251. 5 1, 512 1, 602 157, 028 
REE Ss A Es SE RnR aR 250. 2 262. 9 1, 568 1, 647 159, 636 
a 254. 5 266. 5 1, 567 1, 641 162, 417 
ES Ec IR ora SOT OE aE 270. 2 283. 5 1, 635 1, 716 165, 270 
a ALI Ra I np 287. 2 297. 0 1, 708 1, 766 168, 174 
a 300. 6 300. 6 1, 756 1, 756 171, 229 
Seasonally adjusted annual rates 

EL ee 288. 8 296. 8 1, 713 1, 761 168, 594 
EET LEAL EEA: MRL, 294. 0 300. 0 1, 735 1, 770 169, 416 
ET ey TS 296. 1 300. 0 1, 740 1, 763 170, 158 
I ie ag 300. 4 301. 6 1, 758 1, 765 170, 859 
EEE LSE LE AI: 303. 3 301. 2 1, 767 1, 755 171, 650 
Fourth leet vas a oh Ai tales tia sn ai ten ae ee eases 302. 1 299. 1 1, 752 1, 735 172, 440 
ST TIE ey ee 300. 1 293. 9 1, 734 1, 698 173, 110 











1 Income lesc taxes. 


4 Dollar estimates in current prices divided by consumer price index on a 1957 base. 
+ Includes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures. 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 
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FARM INCOME 


Excluding net change in inventories, net farm income (seasonally adjusted) rose 13 percent in the first quarter of 1958, 
according to current estimates; including inventory change, the rise was 5 percent. 
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’ SEASONALLY ADJUSTED ANNUAL RATES 
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INCOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE. 
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Farm operators’ income 
Net income ? Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms . 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories 3 prices prices 4 
Billions of dollars Dollars 
lO ctineaxtoecaeuceat 10. 6 6. 2 4.4 4.5 697 1, 660 6. 4 
=e 34. 6 18. 6 15.9 sy ah § 3, 049 3, 465 5. 8 
| SSeS ee 31. 6 17.9 13. 7 12. 9 2, 248 2, 645 5.7 
eee 37. 1 22. 3 14.8 16. 1 2,911 3, 097 5.5 
Shit cctcaveocenousscs 36. 7 22. 5 14. 3 15. 1 2, 789 2, 936 5. 4 
NS tn eeee cee eee 35. 1 21.2 13. 9 13. 3 2, 499 2, 659 5.3 
Dt. ~cctensnunneas 33. 7 21.5 12. 2 12.7 2, 439 2, 541 5. 2 
opnecarow an adawe wal 33. 2 21.6 11.6 11.9 2, 331 2, 454 5.1 
. een 34. 4 22. 3 12. 1 11.6 2, 337 2, 409 5.0 
Dtihccckanncenc casual 34, 4 22. 9 11.5 ts. 2, 496 2, 496 4.9 
Seasonally adjusted annual rates 

1956: Third quarter_-_--- 34. 4 22. 3 12.1 11. 5 2, 320 2, 370 5.0 
Fourth quarter---- 35. 2 22. 6 12. 6 12.0 2, 420 2, 470 5. 0 

1957: First quarter__---- 34. 5 22. 8 11.7 12.0 2, 470 2, 490 4.9 
Second quarter- --- 34. 4 23. 0 11.4 12.1 2, 490 2, 490 4.9 
Third quarter---_-- 34. 3 22. 8 11.5 12. 2 2, 510 2, 510 4.9 
Fourth quarter-_-_-- 34. 5 23. 0 11.5 12, 2 2, 510 2, 490 4,9 

1958: First quarter --_---- 36. 5 23. 5 13. 0 12. 8 2, 690 2, 640 4.8 
1 Cash receipts from farm marketings, value of farm products consumed in 3 Data prior to 1952 differ from farm popentesy’ income on pages 3 and 4 
y= households, gross rental value of farm dwellings, and Government payments because of revisions by the Department of Agriculture not yet incorporated into 

armers. 


the national income accounts of the Department of Commerce. 
2 Realized gross farm income less farm production expenses. Excludes farm 4 Dollar estimates in current prices divided by the index of prices paid by 
wages paid to workers living on farms and any income to farm people from non- farmers for items used in family living on a 1957 base. 

farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. 4 The number of farms is held constant within a given year. 


Source: Department of Agriculture, 








CORPORATE PROFITS 




























































































Corporate profits in the fourth quarter of 1957 were lower than in the third quarter. Profits before taxes were $4.3 G 
billion (seasonally adjusted annual rate) lower and profits after taxes $2.1 billion lower than in the third quarter of 1957. Gi 
fo 
BILLIONS OF DOLLARS ; BILLIONS OF DOLLARS a 
"SEASONALLY ADJUSTED ANNUAL RATES f 
50 7 50 
| 
| 
PROFITS BEFORE TAXES” 
40 i: 
30 
20 
10 S AabVhsillt tte, 
YH ISTRIBUTED PROFITS i 
° Ys YY YY Z We Z d YW 
1951 1952 1953 1954 1955 4956. 1957 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
eae rel orporate Corporate Corporate profits after taxes 
erio profits tax me wr . 
before taxes liability Total aaa a 
DEAS caceks pa coun wah wae whekebnoueh eeamaee 6. 4 i ae 5.0 3. 8 1.2 
tek ee ehe newer eRe ceece Gn ee maKe Cn sae Lakh 32. 8 12. 5 20. 3 7.2 13. 0 
cc tineceusesinicntancanbacusncueadesaxs 26. 2 10. 4 15. 8 fe 8.3 
Di bbbhiebbandinbenaterindusneesatedsmiadands 41.2 22. 5 18. 7 9.1 9. 6 
Midnite adacuambiebninadkubeniceedmnbes 35. 9 19.8 rG. i 9. 0 7.1 
RR WAL ee Bin ce ungacaweawenead 37. 0 20. 3 16. 7 9.3 7.4 
Di itntbigisanthinadsbekan we cnaaiameraeehanid 33. 5 17. 4 16. 0 9.9 6.1 
itches ghin das pals eGuee oa wecia es oooeecebeuas 42.5 21.5 21.0 11.0 9.9 
ttt hieenehaccnbhenbnhnkeskiewmmaeeone 43. 0 22. 0 21.0 11.9 9. 2 
ia isi Te a ett tei mintinsominkbinm neaain mail 41.2 21.0 20. 2 12. 1 8.1 
Seasonally adjusted annual rates 
EE OE TT, 40. 8 20. 8 19. 9 12. 1 7.8 
EEL RE 45. 6 23. 3 22. 3 11.5 10. 8 
Se Sc cncweeiecbntebnceendwenen 43.9 22.4 21.5 12.4 9.1 
I a 42. 0 21. 4 20. 5 12. 5 8. 0 
I 41.8 21.3 20. 4 12. 6 7.8 
SAT CRE RET: 37. 5 19. 1 18. 3 7 6. 6 
ER (4) (?) (') 12, 2 (') 
1 Not available. 











Note.—See p. 3 for profits before taxes and after inventory valuation adjustment. 


Detail will not necessarily add to totals because of rounding. 
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Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment fell $9.5 billion (seasonally adjusted annual rate) in the first quarter of 1958, 


according to current estimates. 


for producers’ durable equipment fell $2.5 billion. 


A reduction in inventories accounted for about two-thirds of the decline. 


Outlays 






































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
™ SEASONALLY ADJUSTED ANNUAL RATES a No 
e ill ; as a 
50 |4}-—____— JS ———e L 50 
GROSS pase ed 
DOMESTIC INVESTMENT 
4015 = - - _ 40 
NEW CONSTRUCTION, oe oe ae a) ee eee mie 
a 2 aS 
7 , —_— ow Ne “ 
et 
a : 
EE a og re == oom _ e = ome 
na “T PRODUCERS’ DURABLE 7 * 
EQUIPMENT - 
A, 
fo + 
10 % . 10 
X. ~ 
‘J " al *. " Pa Siete poo, 
0 a ~~ a ei.’ o ff 
“.y° CHANGE IN BUSINESS ‘ oo~N. * 
INVENTORIES V4 ral ‘ 
a a 1 | 4 , [4 = _ — a os NJ -10 
1951 1952 1953 1954 1955 1956 ! 1957 =" 1'58 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
. : Change in business 
Total Fixed investment “o onesies 
gross 
A 2 ma 
Period Pasion: I New construction Producers’ 
eemethe Total Residen- durable Total Nonfarm 
onent Total tial Other equip- 
nonfarm ment 
0 ee ee 9.3 8.9 4.8 3.7 2.1 4.2 0. 4 0. 3 
ME 2 a bere ee Seco 41.2 37. 0 | 17.9 8. 6 9.3 19. 1 4.2 3. 0 
Se 32. 5 35. 3 17. 5 8.3 9. 2 17.8 —2.7 -1.9 
. a 56. 9 46. 5 23. 3 11.0 12. 4 23. 2 10. 4 9.0 
See ee eo 49.8 46. 8 23. 7 i ae | 12.6 23. 1 3. 0 2. 1 
SS eC ers: 50. 3 50. 1 25. 8 11.9 13.8 24. 3 .3 9 
(| RR eee ae 48. 4 50. 3 27.8 13. 5 14.3 22. & -1.9 —2.4 
| ae ee 60. 6 56. 4 32. 7 16. 6 16.1 23. 7 4.3 4.0 
ee oe oe a eas 65. 9 61. 4 33. 3 15.3 18. 0 28. 1 4.6 5. 0 
SSeS er 64. 4 63. 6 33. 2 14. 2 19. 0 30. 4 .8 2 
Seasonally adjusted annual rates 
1956: Third quarter___--_---- 65. 5 62. 2 33. 2 15. 1 18. 1 29. 0 3. 3 3.9 
Fourth quarter__-_---- 68. 5 63. 3 33. 4 15. 1 18. 4 29.9 5.1 5. 7 
1657: Piret quarter......... 63. 6 63. 5 | 32. 8 14. 4 18. 5 30. 7 .0 -.3 
Second quarter___--_-- 66. 2 63. 2 | 32. 7 la ¢ 19.0 30. 5 2.9 2. 2 
Thre QUAPtr......... 66. 5 63. 5 33. 0 14.0 19.0 30. 5 3. 0 2.3 
Fourth quarter___.-.-- 61.3 64. 0 34. 0 14.5 19. 5 30. 0 -—2.7 —3.4 
1958: First quarter__-_-.-_- 51.8 60.8 33. 3 14. 3 19. 0 27.5 —9. 0 —8.8 
1 Revisions shown on p. 19 have not yet been incorporated into these accounts. NOTE.—Detai! wil] not necessarily add to totals because of rounding. 


“Other” construction in this series includes petroleum and natural gas well 


drilling, which are excluded from estimates on p. 19. 


Source: Department of Commerce. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment indicated a continuing drop in outlays during 


the remainder of this year. 


Anticipated outlays for the full year 1958 are 17 percent below outlays in 1957. 











































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 + 40 
‘SS Pi 
30 4 30 
20 20 
eo 
— MANUFACTURING — N ” 
- XY 
+ _ wa °—, 
e e — te, 
—.——* Sem emne | oe ae ae = ee e ™ 
10 a a = 
a em WN COMMERCIAL AND OTHER 
PUBLIC UTILITIES ee ee ee ee 
. i tt 7 
eee °° ee 5 que © Gabee 6 en 6 eee 6 cee e a i eeemeetet a . 
TRANSPORTATION” _ ag 4 
° L 1 l a \ 1 a L l L L L l 1 L L L L L n 1 re) 
1952 1953 | 1954 1955 1956 1957 1958 
Yy SEE NOTE 3 ON TABLE BELOW, 
SOURCES: SECURITIES AND EXCHANGE COMMISSION ANO DEPARTMENT OF COMMERCE. COREE, GP CHENENS ATER 
{Billions of dollars] 
Manufacturing Transportation c 
Period Total ! Shanitine | item Mining re my ey 
Total oe Mapeew of Railroads| Other | @“"“©S | other 2 
A ATC IS 5. 51 1. 94 0. 76 1.19 0. 33 0.28 | 0. 36 0. 52 2. 08 
nl LE LS SE ee 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
a a a 19. 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
IS ee eee 20. 60 7. 49 3. 14 4. 36 Pe i ‘. a2 1. 21 3. 31 6. 78 
SE Nee: 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
a Oe heh Wikia awimnea 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
ie i i eae es 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
Ne i i ee Keene ie wed 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
a i a i in ws aca 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
ATT Se aa 35. 08 14. 95 7. 62 7. 33 1. 24 1. 38 A. Fi 4. 90 11. 05 
i a 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 ws 6. 20 10. 40 
| IESAR E AEREEen ee 30. 77 12. 04 5. 71 6. 33 . 94 . 74 1, a7 6. 29 9. 30 
Seasonally adjusted annual rates 
1957: First quarter___.______- 36. 89 16. 12 8. 09 8. 03 1. 35 1.42) 1.52 5. 72 10. 76 
cond quarter___...__- 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter__....___- 37. 75 16. 37 8. 23 8. 14 1. 24 1. 54 1. 81 6. 64 10. 15 
Fourth quarter_________ 36. 23 15. 27 7. 57 7. 70 1.15 1. 26 1. 91 6. 43 10. 21 
1958: First quarter__________-_ 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63 
Second quarter *__..____ 31. 36 12. 18 5. 78 6. 40 . 98 . 78 1. 47 6. 44 9. 51 
Third quarter ?________- 30. 31 11. 68 5. 52 6. 16 . 94 . 62 1.33 6. 32 9. 42 
































1 
3 
3 


Excludes agriculture. 
Commercial and other includes trade, service, finance, communications, and construction, 
Estimates based on anticipated capital expenditures as reported by business in late April and May 1958. 


Nore.—Annual total is the sum of unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, which include adjust- 


do A with 
vestment 


me 
Detail will not 


ic tendencies in anticipatory data. 
the totals included the 


and also pty y. 
necessarily add to because of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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in the gross national product estimates of the Department of Commerce, principally because the latter cover 
pment and construction outlays charged to current expense. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Unemployment declined in May to 4.9 million and the seasonally adjusted rate of unemployment declined from 
7.5 to 7.2 percent. 


Total employment increased by 1.2 million, more than is usual in 


May. 























































































MILLIONS OF PERSONS / MILLIONS OF PERSONS-Y 
75 75 
TOTAL LABOR FORCE 
70 — ) 70 
65 i fr t n° | LN {~~ 65 
tom, -" 
fad RIN a “NS AVA SY 

a Se F sci, TOTAL EMPLOYMBNT 
60 —Y —- oa 60 
ee een / : 

NONAGRICULTURAL EMPLOYMENT 

50 50 

A 5 , 
10 | | 10 

AGRICULTURAL EMPLOYMENT « 

, ah? a, al “Ad - , 

'‘(0=OUZHUDHZMV—umul raga ~~ [ a 
o Llp tii SF Stn Rene teen bee © 

1952 1953 1954 1955 1956 1957 1958 
“ia YEARS OF AGE*AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCKL OF ECONOMIC ADVISERS 



























































— Civilian employment ! Unemployment ! Insured unemployment ? 
Period Pn (in- sa vo : : ; % of civilian || All pro- State pro- 
cluding Pa _. Total Agricul- | Nonagri- Meshes labor force grams grams as 
armed orce , tural | cultural Unad-| Seas. ||(thousands/% of covered 
forces) ! justed| adj. ||0f persons) employment 
Thousands of persons 14 years of age and over 
ee 55,600 | 55,230; 45,750) 9,610| 36,140, 9,480 | 17.2 |..----||---------- 5. 1 
New definitions: ! 
ee 66,560 | 62,966 | 61,035 | 6,792 | 54, 243 Set Be hconcos 1, 064 2.9 
EE 67,362 | 63,815 | 61,945 | 6,555] 55, 390 137e | 2 i...... 1, 058 2.8 
67,818 | 64,468 | 60,890 | 6,495 | 54,395 | 3,578 | 5.6 |_.---- 2, 039 5. 2 
eee 68,896 | 65,848 | 62,944 | 6,718 | 56,225 | 2,904), 4.4 |__.--- 1, 388 3. 4 
i tanadsenesawes 70, 387 | 67,530 | 64,708 | 6,572 | 58, 135 2, el G&S lesasns 1, 312 3. 1 
Pe Cinieeninseced 70,744 | 67,946 | 65, O11 6, 222 | 58, 789 2, et O28 lewcce 1, 560 3. 5 
BOG: AONE. .occcces 69, 771 66,951 | 64, 261 5,755 | 58,506 | 2,690; 40) 40 1, 565 3. 6 
a 70,714 | 67,893 | 65,178 | 6,659 | 58,519 | 2,715 | 40) 41 1, 424 3. 3 
PPcstoconas 72, 661 69,842 | 66,504 | 7,534] 58,970) 3,337) 4.8| 42 1, 319 3. 0 
ee 73, 051 70, 228 | 67, 221 7,772 | 59,449 | 3,007) 43] 42 1, 368 3.1 
August ......-. 71,833 | 68,994 | 66,385 | 6,823 | 59,562 | 2,609| 3.8] 43 1, 228 2. 8 
September__--| 71,044] 68,225 | 65,674] 6,518 | 59,156 | 2,552) 3.7| 46 1, 240 2.8 
October... ....- 71,299 | 68,513 | 66,005 | 6,837 | 59,168 | 2,508) 3.7] 4.7 1, 314 3. 0 
November - ~~ 70, 790 | 68,061 | 64,873 | 5,817} 59,057] 3,188) 4.7] 49 1, 623 3. 6 
December-__---- 70, 458 67, 770 64, 396 5, 385 59, 012 3, 374 5. 0 5. 0 2, 256 | 
1958: January ------ 69,379 | 66,732 | 62,238 | 4,998 | 57,240| 4,494| 67] 4.8 3, 065 6.9 
February - ---- 69, 804 | 67,160] 61,988} 4,830] 57,158} 5,173 | 7.7) 6.7 3, 375 7. 6 
Marenk......-. 70,158 | 67,510] 62,311 5,072 | 57,239 | 5,198 | 7.7] 7.0 3, 505 7.9 
See 70, 681 68,027 | 62,907} 5,558 | 57,349; 5,120| 7.5] 7.6 3, 527 7.9 
ae 71,603 | 68,965 | 64, 061 6,272 | 57,789 | 4,904! 7.1 7. 2 8 3, 184 $7.1 








1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which data pertain, etc. 
2 Weekly averages. 3 Preliminary estimate. 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments rose by 115,000 (seasonally adjusted) in May, the first increase since 
August 1957. 










































































































































































MILLIONS OF WAGE MILLIONS OF WAGE 
AND SALARY WORKERS ® AND SALARY WORKERS * 
sé 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 
eo dd XN 
50 
wo DURABLE 
GOODS 
48 
NONDURABLE 
GOOoDoSs 
46 . INDUSTRIES 
44 ren! verre Tears coer’ Trees cvere revere ever - 
1955 1956 1957 1958 1955 1956 1957 1958 
4.0 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.5 Tr) juillet 
yO NY 
"3.0 rg (“> V4 11.0 re 
2.5 - 10.5 
2.0 rsitipits trpirtir gay sop tliriyy propre tris 10.0 Wattrtirrrs rrptptagigy prrertiyigt rortrtrirgy 
1955) 1956 1957 1958 1955 1956 1957 1958 
@ SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCR OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers '] 
; Govern- 
7 Total, Manufacturing - Contract py ey (Fed, , on 
eriod unad- Total ining | construc- | and retail edera ther 
justed Total Durable | Nondura- tion trade State, , 
goods _ | ble goods local) 
Se 30, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
ee 48, 803 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
Ditchacscteee 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
Ee 48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520. 6, 751 11, 795 
SS 50, 056 | 50, 056 16, 563 9, 549 7, 014 777 2, 759 10, 8467" 6, 914 12, 197 
ee 61, 878 | 51, 878 16, 905 9, 825 7, 080 816 2, 993 11, 292 7,178 12, 694 
ie Askin e ohid 52, 543 | 52, 543 16, 800 9, 808 6, 992 840 3, 025 11, 543 7, 380 12, 955 
Adjusted for seasonal variation 
1957: April_-.--- 52, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
| 62, 482 | 52, 698 16, 946 9, 915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
SE 62, 881 | 52, 773 16, 924 9, 907 7,017 854 3, 108 11, 579 7, 354 12, 954 
OO 62,6065 | 52, 815 16, 880 9, 869 7,011 861 3, 061 11, 636 7, 374 13, 003 
August__..| 62, 891 | 52, 844 16, 836 9, 844 6, 992 853 3, 032 11, 669 7, 439 13, 015 
September | 453, 152 | 52, 662 16, 681 9, 700 6, 981 849 3, 028 11, 620 7, 440 13, 044 
October_.-| 453,043 | 52, 469 16, 604 9, 649 6, 955 837 3, 013 11, 590 7, 427 12, 998 
November.| 652, 789 | 52, 218 16, 463 9, 536 6, 927 825 2, 956 11, 567 7, 415 12, 992 
December_| 63, 084 | 51, 980 16, 265 9, 370 6, 895 821 2, 923 11, 508 7, 488 12, 975 
1958: January_..| 50, 937 | 51, 709 15, 969 9, 129 6, 840 803 2, 896 11, 601 7, 494 12, 946 
February._| 450, 223 | 51, 055 15, 652 8, 865 6, 787 784 2, 682 11, 538 7, 506 12, 893 
March...-| 60,158 | 50, 719 15, 396 8, 683 6, 713 770 2, 811 11, 421 7, 525 12, 796 
April 2__..{ 40, 238 | 50, 585 15, 253 8, 531 6, 722 763 2, 876 11, 369 7, 548 12, 776 
OF *...... 50, 496 | 50, 700 15, 224 8, 502 6, 722 754 2, 964 11, 410 7, 572 12, 776 
! Includes all full- and -time wage and salary workers in nonagricultural establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed persons, domestic servants, and personnel of the armed forces. Total p rhned from this 
sar aac pera at camont orvana: will count person sa employed when they are pot nt work becuse of talustal pate aad whist a 
nn pp eds of population, whereas the estimates in this table are based on reports from employing establishments. —_— 
* Preliminary estimates. Source: Department of Labor. 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing rose seasonally in May by 0.2 hours to 38.5 hours. 
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{Hours per week, for production workers or nonsupervisory employees] 
































Manufacturing 
Period 7 Building Retail 
Total Durable Nondurable | construction trade 
goods goods 
a ee ee ee ee ee ee SO ee ae eae eee 37.7 38. 0 37. 4 32. 6 42.7 
ER RE ieee eee eke earn eee eee tre ntee) 40. 1 40. 5 39. 6 137.3 40. 3 
SU Dect s hse umd asm e Laas Gake Shue 39. 2 39. 5 38. 8 36. 7 40. 4 
| ER ee IIe Rr rn ee. 40. 7 41. 6 39. 5 37.2 40. 2 
NE ein A ee els lta a A atid acetate aah ac 40. 7 41.5 39. 6 38. 1 39.9 
I ene eT 40. 5 41.3 39. 5 37. 0 39. 2 
| ee een se arene = 39. 7 40. 2 39. 0 36. 2 39. 1 
Ra a ae Ch hl oe he Ola ae ae a le 40. 7 41. 4 39. 8 36. 2 39. 0 
NN a a ea ae triste me tha ee ra inp a ales ane: 40. 4 41.1 39. 5 36. 4 38. 6 
SE Ee SRE eye eee re ere eee ere” 39. 8 40. 3 39. 2 36. 1 38. 1 
ROR Seon Lh whee teat aceeaucueneuwe 39. 8 40. 5 38. 9 36. 2 38. 0 
Cee ee ee eae eee rey ae 39. 7 40. 3 38. 9 36. 4 38. 0 
NG bo aan ree Rima ewe ee SESE Mae aaa 40. 0 40. 5 39. 2 36. 9 38. 2 
EE EY EE ere a ene 39. 7 40. 0 39. 4 36. 8 38. 6 
Us eo ee ee er ee 40. 0 40. 3 39. 5 37.3 38. 7 
a eee eee 39. 9 40. 2 39. 6 36. 8 38. 1 
0 EERE CORR PER a NaR INT etter ie 39. 5 39. 8 39. 0 36. 6 37. 6 
I DEE ELLE CEE LO AIT: 39. 3 39. 7 38.8 34. 4 37. 5 
i, 5 3 a OSE EON SEE Ee wore 39. 4 39. 7 39. 0 34. 9 38. 3 
Pet Nie ontk won nwmaaweuanscedessesceosous 38. 7 38. 9 38. 4 35. 2 37. 8 
IE og cnn cacnenncbanecoonccsbaauesones 38. 4 38. 6 38. 1 33. 0 37. 8 
0 EERO Nee 38. 6 39. O 38. 1 35. 2 37.8 
__ ALTARS TA RSET IEE 38. 3 38. 8 37. 7 35. 5 37. 8 
| AC RA LANL ALARA TN 38. 5 38. 9 37.9 (*) ®) 
! Data beginning with January 1948 are not strictly comparable with those for earlier periods. ‘Not available, 


2 Preliminary estimates. 
Source: Department o. Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing were $2.11 in May, the same as in the two preceding 
months. 
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[For production workers or nonsupervisory employees] 


















































’ , : Durable goods | Nondurable goods Building : 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current 1957 Current 1957 | Current 1957 | Current 1957 | Current 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
Ci dck Candimadesdences $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. 097 
ES ae ee 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 | 2 1. 848 | 2 2. 161 1. 088 1. 273 
EES ae 1. 401 1. 654 1. 469 1. 734 1. 325 1. 564 1. 935 2. 285 1. 137 1. 342 
SEE ee 1. 59 pe 1. 67 1. 81 1. 48 1. 60 2. 20 2. 37 1. 26 1. 37 
EEE ee 1. 67 jy gf 1. 77 1. 88 1. 54 1. 63 2. 31 2. 45 1, 32 1. 40 
4S See y. ae 1. 86 1. 87 1. 96 1.61 1. 69 2. 48 2. 61 1. 40 1. 47 
Dict ou emmecccewnies 1. 81 1. 90 1.92 2. 01 1. 66 1. 74 2. 60 2. 72 1. 45 1. 52 
AEE Fae es 1. 88 1. 97 2. 01 2.11 4,73 1. 79 2. 66 2. 79 1. 50 1. 57 
ae ws nin 1. 98 2. 05 2.10 9. 17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 
Oe eee 2. 07 2. 07 2. 20 2. 20 1. 89 1. 89 2. 97 2. 97 1. 65 1. 65 
SD MN, cticcdwaneucdes 2. 05 2. 06 2.18 2. 20 1. 87 1. 88 2. 92 2. 94 1. 62 1. 63 
| ERE eer aaa 2. 06 2. 07 2.18 2. 19 1. 88 1. 89 2. 94 2.95 1. 64 1. 65 
SER i oe eee 2. 07 2. 07 2.19 2. 19 1. 89 1. 89 2. 94 2. 94 1. 66 1. 66 
pe ee 2. 07 2. 06 2. 20 2.19 1. 89 1. 88 2. 96 2. 95 1. 67 1. 66 
a 2. 07 2. 06 2. 21 2. 19 1. 88 1. 87 +. 97 2. 95 1. 67 1. 66 
September_________-- 2. 08 2. 07 2. 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 68 1. 67 
eae 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 i. GF 1. 66 
pe ee 2. 11 2. 08 2. 24 2. 21 1. 92 1. 90 3. 03 2. 99 1. 66 1. 64 
December-___....---- 2. 10 2. 08 2. 24 a: 2h 1. 92 1. 90 3. 05 3. 01 1. 63 1. 61 
1958: January_....._..---- 2.10 2. 06 2. 24 2. 20 1. 92 1. 89 3. 07 3. 02 1. 69 1. 66 
February-._........-- 2.10 2. 06 2. 24 2. 20 1, 92 1. 88 3. 08 3. 02 1. 68 1. 65 
ES 2. 11 2. 06 2. 25 2. 19 1. 93 1. 88 3. 06 2. 98 1. 67 1. 63 
GE 2. 11 2. 05 2. 24 2.18 1. 94 1. 89 3. 06 2. 98 1. 68 1. 64 
hh RS ae 2. 11 (4) 2. 25 (A 1. 94 (4) (4) (4) (4) (*) 
1 Earnings in current prices divided by consumer price index on a 1957 base 3 Preliminary estimates. 


? Data beginning with January 1948 are not strictly comparable with those for earlier periods, 


Source: Department of Labor. 
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* Not available. 








AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


es Numa earnings in manufacturing were $81.24 in May, slightly higher than in April because of the increased 
workweek. 
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[For production workers or nonsupervisory employees] 












































: -.| Durable goods | Nondurable goods Building : 
~ All manufacturing manufacturing manufacturing construction Retail trade 
»Ti0C 
. ' Current| 1957 | Current 1957 |Current] 1957 |Current} 1957 |Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ee ne ee ee $23. 86 | $48. 30 | $26. 50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61. 52 | $23. 14 $46. 84 
a ey 54. 14 63. 32 S72. ii 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
Se ee eS ee 54. 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
SS em eenae 64. 71 70. 11 69. 47 TO: Ot 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
ee 67. 97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
| EE a ae pee 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
eee eee ae 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94, 12 98. 55 56. 70 59. 37 
eee 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
| See 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
ea eee 82. 39 82. 39 88. 66 88. 66 74. 09 74. 09 | 107. 22 | 107. 22 62. 87 62. 87 
BOOT) Doc kssccckusccs 81. 59 82. 17 88. 29 88. 91 72. 74 73. 25 | 105. 70 | 106. 45 61. 56 61. 99 
[oS a ae 81. 78 82. 19 87. 85 88. 29 73. 13 73. 50 | 107. 02 | 107. 56 62. 32 62. 63 
ea 82. 80 82. 80 88. 70 88. 70 74. 09 74. 09 | 108. 49 | 108. 49 63. 41 63. 41 
(ES 82. 18 81. 77 88. 00 87. 56 74. 47 74.10 | 108.93 | 108. 39 64. 46 64. 14 
ae er 82. 80 82. 22 89. 06 88. 44 74. 26 73. 74 | 110.48 | 109. 71 64. 63 64. 18 
September___.______- 82. 99 82. 41 89. 24 88. 62 75. 24 74. 72 | 111.14 | 110. 37 64. O1 63. 57 
OL) 3; a 82. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110.53 | 109. 76 62. 79 62. 35 
November_-___..___.- 82. 92 81. 94 88. 93 87. 88 74. 50 73. 62 | 104. 23 | 102. 99 62. 25 61. 51 
December--_..._.--- 82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106. 45 | 105. 19 62. 43 61. 69 
ee 81. 27 79. 91 87. 14 85. 68 73. 43 72.50 | 108. 06 | 106. 25 63. 88 62. 81 
Fonrusty............ 80. 64 79. 14 86. 46 84. 85 73. 15 71. 79 | 101. 64 99. 74 63. 50 62. 32 
EERE 81. 45 79. 39 87. 75 85. 53 73. 53 71. 67 | 107. 71 | 104. 98 63. 13 61. 53 
| pein: 80. 81 78. 69 86. 91 84. 63 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
REG EE a A 81. 24 (4) 87. 53 (4) 73. 53 (4) (4) (4) (*) (*) 
1 Earnings in current prices divided by consumer price index on a 1957 base. 3 Preliminary estimates. 
? Data beginning with January 1948 are not strictly comparable with those for earlier periods. 4 Not available. 


Source: Department of Labor. 








PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) in May increased for the first time since June 1957. The 
estimated index of 127 (1947-49=100) was 1 point higher than in April but 17 points lower than a year earlier. 


















































































































INDEX, 1947-49100 INDEX, 1947-492100 
180 180 
SEASONALLY ADJUSTED 
ae a me 
160 PMT 7 =" a e +160 
poo AS. DURABLE MANUFACTURES Pa \ H \ 
f ¥ \ 
‘ ¢ | 
‘\, “ \ 
— . 
140 \ 140 
‘ 
NONDURABLE \ % 
MANUFACTURES VY 
J 
120 nA aN 120 
RMINERALS 
100 100 
80 atrrrtiiaiy Weericvere reptrtirery porrtlriiyy poptilirae pospitiregt rortirey 80 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100, seasonally adjusted] 
Total | Manufactures 
Period industrial Minerals 
production | Total Durable Nondurable 
eh a ae ed aed eeu einai 58 57 49 66 68 
tt ci ciate ieee ei nkkme hbk eee ene en awe 104 103 104 102 106 
Dig stacks cctskuedbionscakekseddakcducunndurs 97 97 95 99 94 
ER ES ESS pore eee Ee mene ame 120 121 128 114 115 
ia eines che ithe i ieee na nanan ke Ghai 124 125 136 114 114 
Cie Ce tedatdhedstiewtinksantacdubavadcaue 134 136 153 118 116 
Pe. ena a dees Lac Poke oan gadSownneent 125 127 137 116 111 
eee tee ele aaa ceenbeenaceukuwaiawe 139 140 155 126 122 
Ee ep eh CREME AD SN eR Eee dunes 143 144 159 129 129 
NE ee es cee GG a cha ERROR eed nwed 143 145 160 130 128 
ee teh ocala a eem ean meal 144 145 160 130 131 
re a a a a ask A as pa gh 144 145 160 131 130 
A i a ak ee eee nee 145 147 163 131 127 
ee ee eee 145 147 162 131 128 
a a ae sea eas ally 145 147 163 132 129 
NN oe eo neem ebadacnaekece 144 146 160 131 129 
NT ee La arama gehamminl 142 143 156 130 127 
a a 139 141 154 128 123 
cate nc cecadibansasaeanbaceuals 135 137 146 127 123 
Ee eg oO a ainaeandmeeke 133 135 142 127 122 
SEER ee ae ee ee ee eee 130 131 137 125 119 
EE ERIS CAE EGE SN EO Mee 128 129 135 124 112 
a hee cee 126 128 132 125 109 
Sey __ EE pe ETE E penny eRe 127 129 134 125 110 
1 Preliminary estimates Source: Board of Governors of the Federal Reserve System, 





PRODUCTION OF SELECTED MANUFACTURES 


Among the major industry groups of durable manufactures, primary metals and transportation equipment registered 
significant increases in May. Nondurable groups showed little or no change. 
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[1947—-49—100, seasonally adjusted] 















































Durable manufactures Nondurable manufactures o 
on- 
. Fabri- Transpor-| Lumber : Paper | Chemical| Foods, sumer 
Period Primary cated |Machin-| tation and — and__jand petro-| bever- || durable 
metals metal ery equip- prod- oamanel print- leum__jages, and||_ goods 
products ment ucts PP ing products | tobacco 
Mt twecewaneee wacaes 54 52 38 47 80 80 66 49 a 
. eee See 107 104 104 102 106 103 103 103 100 102 
eer 90 93 93 102 93 97 101 100 100 101 
ehh cae aaah 126 122 130 135 113 106 118 132 105 114 
ie eoeer 116 121 147 154 111 105 118 133 106 105 
a eee 132 136 160 189 118 107 125 142 107 127 
| 108 123 142 175 115 100 125 142 106 116 
|| | EE ee 140 134 155 203 127 109 137 159 109 147 
. eee 138 135 171 199 123 108 145 167 112 131 
Pe tuisekcanenkcencd 132 139 168 213 114 105 148 172 112 130 
ae, | aT 134 138 167 216 115 106 146 171 111 123 
ae 132 138 168 216 117 106 148 173 112 126 
DS o6 atace nas 132 139 171 220 125 106 148 172 113 134 
i Sere 134 141 173 216 113 107 146 174 113 132 
pe nr 136 140 172 216 116 106 149 175 112 135 
September_-__-___- 131 139 170 212 112 106 149 174 113 134 
October__.....__- 128 137 164 208 109 104 149 173 111 129 
November- -_---- 121 141 163 203 107 101 149 171 110 128 
December_-_______ 107 135 156 194 103 97 146 169 113 119 
1958: January--.-..---.- 100 129 151 191 110 97 146 168 114 113 
February --...-.-- 95 124 144 185 108 97 144 164 113 110 
ae 91 122 141 182 109 95 142 162 113 104 
Te 86 118 138 177 105 98 143 164 115 98 
gg RRR 91 118 138 183 (?) 99 142 164 114 103 
! Preliminary estimates. 3 Not available, Source: Board of Governors of the Federal Reserve System. 
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WEEKLY INDICATORS OF PRODUCTION 


Several weekly indicators of production showed improvement during May. Steel output increased further in early 


June. 
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MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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STEEL BITUMINOUS COAL 
~. 1956 
ors s 
, 1957 —~ ee eee 
o™~ 
~ 
ow \ 
i 
i On Aerie Tr prtbirirtisrtirr tia Tee POO Peet Pere Peet Peay Pree Pee ey Peery Pees YTS 
of M A J . oA $s o oN o $ 6 M A M J so s 6 & 0 
BILLIONS OF KILOWATT HOURS THOUSANDS 
250 
a ELECTRIC POWER CARS AND TRUCKS 
F a 1957 nAA / mi ad 
t2 \ — { =A a 150 = \ 
—_ — 
\ ken a a 
" 100 x 1 t 
1956 1956 i 
50 v V 
10 
pordorrdire itr retried rr dir tiritrr rit tt O Lather tt 
J F M A M J J A s © N o J F “ A 4 J J A s Oo UN o 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
| EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS _| 
t —— 
Electric |Bituminous : 
Reabsotuers* | “Gieer. feanmrees| age Papabesstl  Ceneand sowie 
Period Thousands ( ono distributed | (thousands (thousands dh anne b 
of net 1947-49=| (millions of | of short port " 
Hon 100) kilowatt-hours) tons) 2 of cars) of tons) Total Cars | Trucks 
Weekly average: 
al 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
Rape ea 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0 
| aera 2, 204 137. 2 11, 292 1, 693 728 274 | 1382.9 | 111.6 21.3 
Se 2, 162 134. 6 11, 873 1, 635 683 272 | 1388.5 | 117.6 20. 9 
ge | ee 2, 288 142. 6 11, 546 1, 667 674 275 | 1483 | 124.6 23. 7 
| SES 2, 210 137. 6 11, 325 1, 619 712 279 | 1388.9 | 116.6 22. 2 
ES ERS 2, 189 136. 4 11, 989 1, 688 740 275 | 148.0 | 124.9 23. 1 
q eee 2, 016 125, 2 12, 009 1, 632 690 228 | 128.7 | 108. 4 20. 3 
} Beast. ..cs.- 2, 084 129. 8 12, 162 1, 594 749 287 | 139.4 | 119.5 19. 9 
j September- __-_ 2, 098 130. 4 11, 828 1, 698 713 278 84. 3 70. 1 14. 2 
| October__.- - 2, 076 129. 3 it, Jal 1, 684 727 299 91.7 72.8 18. 9 
November- -_-_- 1, 956 121.9 11, 904 1, 551 627 286 | 157.9 | 136.3 21.6 
| December___-_- 1, 679 104. 3 12, 129 1, 480 555 263 | 146.5 | 126.4 20. 1 
| 1958: January ____-- 1, 525 94.9 12, 247 1, 450 543 224 | 120.9 | 103.7 17. 2 
February --._-_- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18. 3 
March... -- 1, 412 87. 9 11, 764 1, 228 537 270 | 103. 2 86. 2 17. 0 
er eee 1, 290 80. 4 11, 239 1,171 528 257 88. 8 71.9 16. 9 
EE EE 1, 424 88. 7 11, 261 1, 146 549 260 96. 6 79. 8 16. 8 
i Week ended: 
| 1958: May i? ree oe 1, 334 83. 0 11, 315 1, 042 535 265 95. 9 78.5 17. 4 
Cette Come i ! ORT 1, 412 87.9 11, 257 1, 212 561 269 | 104. 2 87. 4 16. 8 
| 24 Ft ae 1, 523 94.8 11, 316 1, 203 571 259 | 104. 6 86. 6 18. 0 
| re 1, 567 97.5 11, 155 1, 275 530 247 81. 6 66. 6 15. 0 
| _ |} ,_ se 1, 685 104. 9 11, 681 41, 305 613 249 89. 9 ta 8 16. 2 
er 1, 728 2, EE ee, Se LS ee eee Aemeeee a ew 467.0 79. 8 1.2 
Le 41, 737 Pe Ceo kee sane ka eaie heeR bb eewalaacane nn eienewanalen anadalashbmube 
































1 + Weekly —— (net tons) as of January 1 are: 2,384,549 (1954), 2,413,278 =— 2,455,300 (1956), 2,559,631 (1957), and 2,699,320 —— 
om eh rea for week. 3 Prelimin: 4 Not charted 
Sources: American Iron and Steel Institute, Edison Electric Institute, Seareieaen of the Interior, Association of American Railroads, National Paperboard 

Association, and Ward’s Automotive Reports. “a 








NEW CONSTRUCTION 


The seasonally adjusted rates of both public and private nonresidential construction expenditures during May were 
the scme as in April, while private residential outlays declined slightly. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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10 10 
° ° 
20 20 
PRIVATE RESIDENTIAL ne 
(NONFARM) o - aes] 
Se geen | 
nat | “OTHER PRIVATE 
10 | 10 
Cotte de i) 
1952 1953 | 1954 1955 i9s6 1957 1958 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
, Total new Private Federal, || Construction contracts ' 
Period construc- Total Residential State, and 48 States? | 3% Eastern 
tion private (nonfarm) Other local — States * 
te cenctoeekusreGhseeacesoateue 8. 2 4.4 3.7 SY = 2 Spee 3. 6 
SR 6 d.cetvedswanestedeeceaccasewe 34. 8 23. 8 12.8 11.0 SS EE 16. 8 
iddumhinrdiesndandaadsaedasa 37. 1 25. 7 13. 8 11.9 |S) saeenseaneheiae 17. 4 
Mt?) -cccudueapeeseespueekeuaste 39. 6 27. 7 15. 4 12. 3 eo leackunuewes 19. 8 
MS 5 Gk anankiin nd cde eenteeeree 44. 6 32. 6 18. 7 13. 9 tf ee 23. 7 
cs eee rare a ce hs ei teeta 46. 1 33. 2 17. 6 15. 6 12.8 31.6 324.6 
ea ee 48. 5 34. 1 17. 0 ae 14. 4 32. 2 25. 3 
Seasonally adjusted annual rates 
PODS DE ccnatecencunesavecccnas 48. 1 33. 7 16.7 a7. t 14.3 29. 0 22.3 
OS SEGRE LOE eens heen er 48. 0 33. 9 16. 3 17. 6 14.1 35. 9 27.9 
DO Metueescugteae cares wee 48. 0 33. 9 16. 5 17. 4 14. 2 35. 3 26. 8 
Dl setcinaneiniwdabaeowne 47. 2 33. 7 16. 6 17. 1 13. 5 31. 2 24.7 
Re tare mer 48. 4 34. 2 16.9 17.3 14. 2 34. 5 28. 0 
DIMOY ccccnucuuescceaocaae 48. 9 34. 4 17. 2 17. 3 14.5 28. 7 23. 8 
| SSS SE eee eee 50. 0 34. 9 17. 5 17. 4 15.0 31.3 23. 5 
SECO CeCe 49. 6 35. 0 i & | 17. 3 14. 6 33. 5 26. 5 
fe eT 50. 5 34. 7 17.5 17. 2 15. 8 25. 3 20. 3 
i ea eee 49. 9 34. 4 17.3 17.0 15. 5 31. 2 (3) 
DEO ap ck codecankanweee 48. 9 34. 0 17.3 16. 7 14.9 oe eee eee ee 
DINE cick aueemennemacne 48. 6 33. 5 16.8 16. 7 15. 1 ee eek coee 
CE icceicccnscaasuacnmand 47.5 32. 8 16. 2 16. 6 14. 7 gs ee 
|) ER ee 47.3 32. 6 16. 0 16. 6 | a | SER Sena eer eerS 














2 1 Comptes by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
wally than urban. 


3 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods, 
3 Revised series beginning January 1956; not comparable with prior data. Series discontinued beginning January 1958. 
‘ Preliminary estimates. 


Nore.—Data on new construction have been revised beginning gg Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose during May to slightly over one million. Applications 
for FHA commitments and VA appraisal requests also increased. 






































































































































MILLIONS OF UNITS MILLIONS OF UNITS 
ANNUAL RATES 
Ls 1.5 
r) PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 
UNADJUSTED sy: 
” 
VA APPRAISAL 
ma 
0.5 - 0.5 
FHA aN 
o LLL iit RERTEGREEEECRREREREEEE trp pitti tg 
i952 | 1953 1954 1955 1956 1957 1958 
1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCR OF ECONOMIC ADVISERS 
(Thousands of units] 
New nonfarm housing starts Proposed home construction 
: Private, 
Period Publicl Privately financed seasonally | Applications | Requests 
Total | Retna. | Government programs adjusted | for FHA com- for VA 
i 53 isals 
Total Total! | FHA! VA sorta mitments appraisals 
Annual total: 1950___-_| 1, 396. 0 43.8 | 1,352.2] 686.7] 486.7 | * 200.0 |_-_______- 397. 7 | (*) 
1953. _--_]| 1, 103. 8 35.5 | 1, 068. 3 408. 6 252. 0 Pe tac ctehuee 253. 7 251. 4 
1954. ...| 1, 220. 4 3.7 1 1,901.7 583. 3 276. 3 2) 338. 6 535. 4 
1950....| 1,338. 9 19.4 | 1, 309. 5 669. 6 276. 7 DE  ncnviwawed 306. 2 | 620. 8 
Svoo....| 1, 123 1 24.2 | 1,093. 9 460. 0 189. 3 . £2 aa =a Os. 7 | 401.5 
vel.u.c.| 1,088.9 49. 1 992.8 | 296.7 168. 4 ae 198. 8 | 159. 4 
Monthly average: 1950_ 116. 3 3. 6 112, 7 57. 2 40. 6 Sh ee ee 38. 1 (*) 
1953- 92. 0 3. 0 89. 0 34. 0 21.0 of ee 21.1 21.0 
1956_ 93. 2 2.0 91. 2 38. 3 15. 8 LS ee 16. 5 33. 5 
1957- 86. 8 4.1 82.7 24. 7 14.0 2 ee 16. 6 13.8 
 f eee 93. 7 2.3 91.4 25. 6 12. 1 13. 5 962 16. 8 19. 4 
SS 103. 0 6. 1 96. 9 27.0 14.9 12.0 994 16. 9 16. 6 
| Mee 99. 9 5. 4 94. 5 28. 3 15. 3 13. 0 995 16. 6 13. 7 
MC 97.8 3. 9 93. 9 28. 0 15. 7 12. 3 1,015 18. 4 14. 0 
OO eee 100. 0 3. 2 96. 8 29. 3 Ly 11.6 1, 056 22. 3 14.5 
September _---_- 91.9 Oe 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
October-___.---- 97. 0 8. 6 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November- -_--_-- 78. 2 2.5 75. 7 21.4 15.0 6. 4 1, 009 14. 7 3. 7 
ecember-____-_-- 63. 4 “oe 62. 5 18.9 14. 2 4.6 1, 000 13. 6 3. 5 
1958: January_.-.._-- 67. 9 5. 0 62. 9 17. 4 13. 3 4.1 1, 020 17.3 5. 3 
February - .__--- 66. 1 5.1 61. 0 14. 1 11,3 2.8 915 20. 6 5. 3 
BEE wp0ccccce 579.0 53.9 5 75. 1 19. 6 16. 5 3.1 5 880 25. 0 8. 4 
— 5 95. 0 54.3 590. 7 27. 4 22.7 4.8 5 950 31. 6 24. 8 
OS ae 105. 0 7.0 98. 0 31.5 25. 5 6. 0 1,010 34. 6 29. 2 
1 Excludes armed f h : 2,567 units in 1 6, in 1957, ’ 
ana 70 wt tte at's me of eae 2 188 16.76 ants ne : Renata 
1 Units represented by mortgage applications for new home construction. ‘ Preliminary estimates. 


20 Norg.— Detail will not necessarily add to totals because of rounding. 
Sources: Department of Labor, Federal Housing Administration (FHA), and Veterans Administration (VA). 








SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturers’ sales, inventories, and new orders (seasonally adjusted) continued to decline in April. Wholesale 


and retail inventories also fell, but sales increased. According to preliminary estimates, retail sales in May 
remained at the April level. 





























BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
wo 30 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
2 a a «il a _ 
oo Stee! 
as aero 
77” TOTAL INVENTORIES cueneien 
80 = ont | 20 — 
a 
60 > t \ ! SALES 
TOTAL SALES a 
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* 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
. SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 











COUNCH OF ECONOMIC ADVISERS 






























































1 Manufacturing Wholesale Retail Department stores 
Period 
Inven- Inven-| New Inven- Inven- Inven- 
Sales ! tories 2 Sales ! tories 2 | orders! Sales} tories 2 Sales ! tories 2 Sales ! tories * 
—40 — 
Billions of dollars, seasonally adjusted poe ny Pte y 
EE eee eae re 44.7 73. 8 22. 3 42. 8 24.5 9, 4 9.7 13. 0 21.2 112 131 
ai aig a cue eh ek ke 45.9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. § 21.6 114 121 
er 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14.1 22. 7 118 131 
See 47. 4 75.5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22. 1 118 128 
EE eer §2. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 128 136 
Na ed bei eo a 54. 8 89. 1 27.7 52.3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
| eee 56. 3 90. 7 28. 4 53. 5 27.3 11.3 12. 7 16. 7 24.5 136 152 
1957: March............. 56. 2 89. 9 28. 4 53. 3 28. 1 11. 4 12.8 16. 3 23. 7 137 150 
Ee 56. 4 90. 1 28. 7 53. 7 27.9 11.3 12.8 16. 4 23. 7 131 152 
eee 56. 8 90. 6 28. 6 53. 9 28. 4 11.5 12.7 16. 6 23. 9 135 152 
RI a gc.sn eee as eos saa a 56. 4 90. 7 28. 1 53. 9 27. 1 11. 4 12. 7 16. 8 24.1 138 153 
57. 4 91.0 29. 0 54. 1 27.3 11.4 12. 7 17. 0 24.1 138 154 
OS EE 57. 0 91.3 28. 6 54. 2 27.3 11. 4 12.8 17.0 24.3 144 153 
September __-__-_-- 56. 3 91.3 28. 2 54. 2 26. 6 i 12.8 16.9 24.4 136 154 
SS 55. 7 91.1 28. 1 54. 1 26. 2 11.0 12.8 16. 7 24. 2 129 155 
November_-_______- 54. 7 91.0 27.2 53. 9 26. 0 10. 9 12.8 16. 6 24.3 133 154 
December___._--_-- 54. 5 90. 7 26. 7 53. 5 25. 1 10. 9 12. 7 16. 9 24. 5 138 150 
3056: January ...2....... 53. 8 90. 0 26. 4 §2.9 24. 4 10. 7 12. 6 16. 7 24. 5 130 147 
Pemruary ...<<.<.... 52.1 89. 3 25. 5 52. 4 24.1 10. 5 12. 5 16. 1 24.3 124 146 
SORE: 51.3 88. 5 24. 9 52. 0 24.8 10.3 12. 4 16. 1 24.1 131 142 
an it outa. diansh ee 52. 0 87. 7 24. 8 51. 5 24. 2 10. 7 12.2 16. 5 23. 9 131 143 
OP Wea ccciucktadlnacseenlseacumelteaneeh inne eee | oceleod NakieeaiegSaae eS ene 2 
1 Monthly average for year and total for month, 4 Preliminary estimates. 


2 Book value, end of period, seasonally adjusted. 
3 Book value, end of period, except annual data, which are monthly averages. 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 21 
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MERCHANDISE EXPORTS AND IMPORTS 


In the first 4 months of 1958 commercial exports (merchandise exports excluding grant-aid shipments) were 20 percent 




























































































lower than in the corresponding period of 1957. In the first 3 months, imports were 2 percent lower than a year earlier. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 2.5 
2.0 20 
TOTAL MERCHANDISE EXPORTS 
| hs 
MERCHANDISE EXPORTS 
EXCLUDING GRANT-AID SHIPMENTS \ 
1.5 f 1.5 
fi 
fv 
¥ r Fe 
1.0 Yd 5 pl} 1.0 
WAIN WY 
TOTAL MERCHANDISE IMPORTS 
5S 5 
eee cee eevee eevee ee Teer eee eee Ke Ore eer e ewe eT 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF siesta tit 
[Millions of dollars] 
Merchandise exports Excess of exports 
: over imports 
; . Merchandise 
Period Total Grant-aid pamearere > ¢ imports Excluding 
shipments ! os ” ; Total grant-aid 
shipments shipments 
1936-38 monthly average___......---- 247 (2) (2) 207 40 (?) 
1949 monthly average__........._.--- 1, 004 (2) (2) 552 452 (?) 
1951 monthly average............-..-. 1, 253 89 1, 164 914 339 250 
1952 monthly average___..........--- 1, 267 166 1, 100 893 374 207 
1953 monthly average__..........---- 1, 314 293 1, 022 906 408 116 
1954 monthly average__._.......-_--- 1, 259 188 1, 071 851 408 220 
1955 monthly average._.........__--- 1, 296 105 1, 191 949 347 242 
1956 monthly average__..._..._..---- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average__..........__-- 1, 734 113 1, 621 1, 082 653 540 
EE a Sees pee eee 2, 151 129 2, 021 1, 132 1,018 889 
| REET SE ES SEE 1, 864 84 1, 780 1,119 745 661 
aks cc deheusevawaseued 1, 813 102 1, it 1, 106 708 605 
tcuucdwhtiabinapoowte 1, 786 134 1, 652 984 802 668 
RE ea ares 1, 692 187 1, 505 1, 146 546 359 
EES a Ea a CRN 1, 677 141 1, 536 1, 042 635 494 
SE Pe ee ee 1, 540 103 1, 437 1, 009 532 428 
edi Niech wed aewecua, 1, 674 74 1, 600 1, 148 526 452 
ik Sd na temelbnwane 1, 683 87 1, 596 1, 043 640 553 
ide Bick ot whiewien 1, 639 95 1, 543 1, 141 498 402 
CE EE EE ee 1, 511 109 1, 402 1, 095 416 307 
RR eee ee 1, 345 100 1, 245 962 383 284 
| TE AE STS SE 1, 557 114 1, 442 31,109 3 448 3 333 
| Se a eae 1, 531 122 I a 























1 Begirmning with 1950, figures include only Dope 


Shipments for the first 6 months of the program ( 
Not available. 


ps 
of 


tment of Defense shipments of grant-aid military supplies and equipment under the Mutual Security Program. 


y-December 1950) amounted to 282 million dollars, 


3 Preliminary estimates. 
Nore.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Department of Defense. 








PRICES 
CONSUMER PRICES 


The average of consumer prices increased fractionally in April. Rising food prices continued to be the major factor 
in the increase. 



























































INDEX, 1947-49 =100 INDEX, 1947-49«100 
150 150 
140 140 
P ware 
— 
- 
TRANSPORTATION RENT. am 
=, — i 
7 r =. YA 
Ya ra 
Lf ee | LS 
120 ? ——{120 
ALL ITEMS — ~ 
i's, = a “ reed 
“ -; ee ee ee ‘A. Pi 
= » , %. Pod F ey ene” 
oe “vows Pence? Yea Leccsncetos oot eet, P rooo™ 
ne e oe ee 7 —1 10 
oo. Pay | 
POOOe eae, | OO 
Moml | APPAREL 
100 100 
Solrrrrrlirii tt rit re: ee 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR. _ COUNCIL OF ECONOMIC ADVISERS 

















(1947-49 = 100] 





























™ Housing —_—— a , ao ts pew 
— ! edical | Persona an goods 
Period items Food Total! Bons Apparel — care care recrea- and 
tion services 
ee ee eee 59. 4 47.1 76, 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
NE ys alte AB oie 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
EES ae See 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
See eet 111.0 112.6 112. 4 113. 1 106. 9 118. 4 133.2 110. 5 106. 5 109. 7 
has oh Sao a 113. 5 114. 6 114. 6 ity. 9 105. 8 126. 2 17.3 111.8 107. 0 115. 4 
REE ER 114. 4 112.8 Li. 7 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
| TEPC 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
I oe ee ae F 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
A een 116. 2 111. 7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
A eee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
ROBT: DiAGON. cc ccccccncus 118. 9 113. 2 124. 9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124. 2 
SN: iso: eaieebered 119.3 113. 8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124. 2 
| SESS 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111. 4 124.3 
- SSAC renee 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124, 2 111.8 124. 6 
EEE 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
eee eee 121.0 117.9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112. 6 126. 7 
September___-------- 121.1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 
Oetober....<.6sc<u«. 121.1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
November......<..«< 121.6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114.4 126. 8 
December-_-__-------- 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114.6 126. 8 
4068: January............. 122. 3 118. 2 127. 1 136. 8 106. 9 138. 7 141. 7 127.8 116. 6 127. 0 
OS See 122. 5 118. 7 127. 3 137. 0 106. 8 138. 5 141. 9 128. 0 116. 6 127. 0 
ee 123. 3 120. 8 137. 5 ret. k 106. 8 138. 7 142.3 128. 3 117. 0 127. 2 
Pntdisadceekwusen 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117.0 127. 2 

















1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 








prices continued to fall 


WHOLESALE PRICES 


The average of wholesale prices rose in May. 


gradually. 





Prices of farm products and processed foods increased while industrial 































































































4 INDEX, 1947-49100 INDEX, 1947-49 #100 
130 130 
an i 
180 OTHER THAN FARM a — - 
PRODUCTS AND FOODS , aw 
(INDUSTRIAL ) ai 
—— asian UU COMMODITIES 
110 J —— we 0 
100 \ Raa , rz) ~~ 100 
“ PROCESSED FOODS” Nal j 
~ / 
AI ’ 
Vaan tent pl 
* : , Po ” 
‘ ra 
FARM prooucrs 7 |/ 
80 80 
pepper repr ter trp ters tl 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC “ADVISERS — 
[1947-49 = 100] 
Other than 
Period All com- Farm Processed farm products 
modities products foods and foods 
(industrial) 
a a a eee ea wales wee 50. 1 36. 5 43. 3 58. 1 
I a a ae tea 104. 4 107. 3 106. 1 103. 4 
Nee aig 99. 2 92.8 95. 7 101.3 
TE oie RN SEES Ke Eee eee eeRSeneee 114. 8 113. 4 111. 4 115. 9 
Neen ee os ene bnetnnkoceudece 111. 6 107. 0 108. 8 113. 2 
ea ee sue auwe 110. 1 97.0 104. 6 114. 0 
a EO ete ban Soewewadaneaw 110. 3 95. 6 105. 3 114. 5 
eS ee. teed iesebeuecauakuueas 110. 7 89. 6 101. 7 117.0 
i eee nabneeuekennuce se 114. 3 88. 4 101. 7 ie. 2 
ee cue bumudinmad amano ern 117. 6 90. 9 105. 6 125. 6 
ee ie eh a an bukweiakieeccsmes 117.2 90. 6 104. 3 125. 4 
ee ee a aay. k 89. 5 104. 9 125. 2 
Ce a a a a hime a 117. 4 90. 9 106. 1 125. 2 
te le acne tocavdide tecndecekaseceues 118. 2 92.8 107. 2 125. 7 
te ie a he i ee ened waeewacs 118. 4 93. 0 106. 8 126. 0 
el pwatce 118.0 91.0 106. 5 126. 0 
eS 8 Se ke ma meueewe 117.8 91.5 105. 5 125. 8 
cad 118. 1 91.9 106. 5 125. 9 
a ee a kam eaduete 118. 5 92. 6 107. 4 126. 1 
EE ee ee ae ae 118. 9 93. 7 109. 5 126. 1 
I i tne mine 119.0 96. 1 109. 9 125. 7 
ES es ae eee ee 119. 7 100. 5 110. 7 125. 7 
te awe mumeoeuune nde 119. 3 97. 7 111. 5 125. 5 
EEE ES SEE EE A ee ee eee ee 119. 5 98. 4 112. 9 125. 3 














Source: Department of Labor. 








PRICES RECEIVED AND PAID BY FARMERS 


In the month ended May 15, both the index of prices received by farmers and the index of prices paid (including 
interest, taxes, and wage rates) were unchanged. The parity ratio also was unchanged. 























































































































INDEX, 1910-142 100 INDEX, 1910-14#100 
325 325 
PRICES PAID, INTEREST, TAXES,  ael 
300 AND WAGE RATES oof 300 
“a 
oe, anne 
od eee ae ae — 
See’ 
275 275 
250 aw J 250 
PRICES RECEIVED /D—~~ 
(ALL FARM PRODUCTS) 
225 ; 225 
woo LLttittitiiitirititipii tts ti tet ttt ttt) 2696 
100 Seton, - 100 
PARITY RATIO 
nee. , 
75 : 75 
ortttrit titi tt tt a dt 
1952 1953 1954 ° 1955 1956 1957 1958 
Yratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS” 
Prices received by farmers Prices paid by farmers 
All items, 
Period Livestock | ,'>trest, | Family | Produc- Parity 
oe Crops and Sree, 0 living tion ratio ! 
F products |“ Gungtier items items 
index) 
Index, 1910-14=100 
Dt jc keaeeckoseensé asus nan enwkaw aun 95 82 107 123 120 121 7q7 
REE renee pee ee een ee eee 287 255 315 260 251 250 110 
SR eee a en rene eee 250 224 272 251 243 238 100 
DE tivrnacsbacksaunecebeaussedenecsee 302 265 336 282 268 - 273 107 
Pe iyi dente ete e es aa tae ees eae 288 268 306 287 271 274 100 
RG a ere aed eal ees he a eae 258 242 272 279 270 253 92 
(SE RAEEEN S eo eee ai a eee ear ore arene 249 242 255 281 274 252 89 
ER eS ee ae ee 236 236 236 281 273 249 84 
Pst nkechean Reed woe een ee eueeean 235 240 230 285 278 249 82 
i ie ee ee ee ae ae a 242 233 249 296 286 258 82 
BONES We eeccte vee cecksasttekasnsd 241 241 242 296 285 259 81 
OEE cagactoced@acsauseceud 242 241 242 296 286 259 82 
DE: oS bcg pee eed onde a Gon 243 240 245 296 287 257 82 
MEIGS. Lciweuackceguctocecsas 246 237 254 295 287 257 83 
OS ee 247 232 261 295 287 257 84 
Manvemuer 16. . ......<ccscccecss 245 227 260 296 287 258 83 
MINOT FO sco ceceocnccccacuccee 241 225 255 296 286 258 81 
ovemeer 16... ....626cccscccae 242 223 258 298 289 260 81 
eee 243 219 263 299 289 263 81 
1958: January 15..........--.--------- 247 224 267 301 289 264 82 
en 252 229 273 302 290 265 83 
ae Re aan ce 263 245 280 304 293 269 87 
(Se ee 264 252 275 306 293 271 86 
= eee ere 264 246 280 306 294 271 86 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates, 


NOTE.—Series on prices received and parity ratio revised beginning January 1955.3 
Source: Department of Agriculture. 











CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND 


DEPOSITS 


The total of demand deposits and currency increased more than seasonally in April. Time deposits rose for the 


fifth consecutive month. 
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en.ions OF DOLLARS BILLIONS OF ay 
40T" 
END OF MONTH 
es, 
TOTAL DEPOSITS AND CURRENCY = 
‘ sal 
200 gone? Rawer* 200 
a a nt 
a ane TOTAL EXCLUDING U. S. GOVERNMENT DEPOSITS i] 
160 168 
120 F t 120 
DEMAND DEPOSITS 
ADJUSTED o~ J x 
a 
ee2nF 
60 awwoeeser= 60 
TIME DEPOSITS ee ements 
a, ae 
hoo ae 
o CURRENCY OUTSIDE 40 
BANKS ; ; 
0-00-00 0-0-0 0-0-0-0-0-0-0-0 2-O~D OO 0~0-0-0-0-0-0-0-0-O Png 0-0-9 0 0-00 0-0-0-0-0-0-0-0-0-0 FP 0-6 @ 
¥ US. GOVERNMENT DEPOSITS — 
yo <ooed Pees eer Tew ees COwe OPED ec NEES PP Hulu to eo 
1952 1953 1954 1955 1956 1957 1958 
c 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM JOUNCR CP SCONCMNE ARIES 




















[Billions of dollars] 









































’ Total excluding U. 8. Government deposits ? Demand deposits 
Pace is a. Demand deposits and eed mags Led 
End of period and ment Time niewtanesn d in. 
cur- de- Total de- Demand|Currency Demand|Currency 
rency | posits! posits* | Total | deposits | outside Total | deposits | outside 
adjusted‘| banks adjusted} banks 
RS ae eh 189. 9 3.9 186. 0 61.5 124. 5 98. 2 De Nitenscuadl vcen=cseiocusaaee 
ES ere 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 f= 2 eee See ere 
NS 8 Se 205. 7 4.8| 200.9 70. 4 130. 5 102. 5 (I(r a 
i ptthichcgiendneeceshen 214.8 5.1 209. 7 75. 3 134. 4 106. 6 4 | a Sa See 
thin dulhinacwncaudes 221.0 4.4) 216.6 78. 4 138. 2 109. 9 DM itiubccutacucaselewniens® 
dtptibdeeescnenenene 226. 4 4.5 | 222.0 82. 2 139. 7 111.4 4 | ees See Seer 
RES ee 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 Sg a Ree Cee 
Reee: MO o....-...c. 224. 3 4.7 | 219.6 84. 9 134. 7 107. 3 27.4 135.0 | 107.3 27.7 
I ae 224. 2 5.8 | 218.4 85. 7 132. 7 104. 8 27.9 134.6 106. 6 28.0 
0 224. 9 5.2] 219.7 86. 4 133. 3 105. 6 27.8 136.2 | 107.8 27.9 
Ae 225. 2 4.2] 221.0 86. 7 134. 3 106. 6 27.8 136.0} 108.0 28. 0 
eet 225. 0 4.9] 220.0 87. 1 132. 9 105. 1 27.8 134.7 106. 8 27.9 
September - --._--.-- 225. 4 4.5 | 220.9 87.7 133. 3 105. 5 27.8 133.9 | 106.2 27.7 
DES « cnnccnces 226. 9 3.9 | 223.0 88. 1 134. 9 107. 2 27.8 134. 2 106. 6 27.7 
November. --------- 227. 0 3.8 | 223.3 87. 6 135. 7 107. 2 28. 5 134.0 | 105.9 28. 1 
December........... 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 28. 3 133. 2 106. 1 28. 1 
1958: January §___..._-.-- 227. 7 2.9 224. 8 89. 8 135. 0 107. 6 27. 3 132. 2 104.7 27.6 
5 EE 228. 0 4.2 223. 9 90. 9 133. 0 105. 6 27.4 183. 1 105. 6 27.6 
as 6 cemadonue 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 134.0 106. 4 27.6 
ee 234. 4 6.0 | 228.4 93. 6 134. 8 107. 2 27. 6 135. 0 107. 2 27.8 











1 Includes U. 8. Government deposits at Federal Reserve Banks and commercial and savings banks, and U.S. Treasurer’s time depos its, open account. 
2 Includes deposits and currency held by State and local governments. 


3 udes deposits in commercial banks 
‘ Tochades demand deposits, other 


Detail will not necessarily add to totals 


mutual savings 


than interbank and U. S. Government, less cash items in process of collection. 


Notre.—Monthly data are for the last Wednesday in the month, except the unadjusted data for December 1957, which are for the last day of the month. 
Source: Board of Governors of the Federal Reserve System. 


because of rounding. 


ks, and Postal Savings System, but excludes interbank deposits. 


4 Preliminary estimates. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans increased $500 million in April, compared to $400 million in April 1957. Excess reserves 
in May continued substantially greater than borrowings. 
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= SOURCE: BOARD OF GOVERNORS OF-THE FEDERAL RESERVE SYSTEM. 


{Billions of dollars] . 


, COUNCIL OF ECONOMIC ADVISERS 






































All commercial banks Weekly All member banks ! 3 

reporting Borrow- 

End of period Total loans snventinente oor Reserve balances | ings at 

and invest-| Loans ee U. 8. Gov- Other g eg Federal 

ments ota ernment tide usiness i Exce Reserve 

securities |S¢curities loans ? eenaee - Banks 
lrenktedhenndinés 120. 2 43. 0 77. 2 67. 0 10. 2 13. 9 17.0 0. 8 0. 1 
SEE 132. 6 57. 7 74. 9 61. 5 13. 3 21. 6 18. 5 .8 3 
Pk tinenecannendaae 141. 6 64. 2 77.5 63. 3 14. 1 23. 4 19. 6 on .8 
eer 145. 7 67. 6 78. 1 63. 4 14.7 23. 4 19. 3 | .8 
155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 oi 
eae 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 . 6 .6 
iipadaecunwaaienien 165. 1 90. 3 74. 8 58. 6 16. 3 31.3 18. 4 .6 8 
Di épenmnbneusexaens 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18. 5 .5 8 
1957: March.........- 162. 9 90. 6 72. 2 55. 7 16. 5 31. 4 18. 4 5 8 
SEES 165. 1 91.0 74. 1 57. 5 16. 7 31.3 18. 6 5 1.0 
EE 165. 1 91. 2 73. 9 57. 1 16. 8 31.1 18. 4 5 .9 
ce 165. 6 93. 3 72. 3 55. 5 16.8 32. 5 18. 5 .5 1.0 
SET chenun mines 165. 4 92. 3 73. 0 56. 3 16. 8 31.7 18. 6 .5 9 
| Ee 165. 9 92.8 73. 1 56. 2 16. 9 32. 0 18.3 5 1.0 
September -_---- 166. 3 93. 4 72. 9 55. 9 17.1 32. 4 18. 4 .5 1.0 
October .......-. 167. 9 93. 0 74.9 57.3 17. 6 31. 8 18. 6 5 .8 
November -._---- 167. 3 92.9 74. 3 56. 9 17. 4 31.5 18. 4 5 8 
December --.---- 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18. 8 . 6 of” 
1958: January ‘__.-.-- 167. 7 92. 0 75. 6 57. 7 17.9 30. 6 18.7 .6 5 
epruary *......- 168. 6 92. 1 76. 5 58. 3 18. 2 30. 4 18. 4 .6 2 
Beaten ©... 0600 171. 4 93. 0 78. 4 59. 6 18.9 31.0 18. 1 .6 ol 
7 7 175. 6 93. 5 82. 1 62.8 19. 3 30. 2 17.8 . 6 ol 
RR a ee 29. 8 17. 6 . 6 1 


























1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System. 


2 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans by all commercial banks. 


3 Data are averages of daily figures on balances and borrowings during the period. 
* Preliminary estimates. 


Nore.—Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System, 
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CONSUMER CREDIT 


In April total consumer credit outstanding increased $100 million, compared with an increase of $500 million in 


April 1957. 
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50 ENO OF MONTH - 
r nat Wns | 
40 —_“ “0 
a TOTAL CREDIT OUTSTANDING ol 
30 aren ——" —— 30 
: _——.- aa 
10 Seveteote eos 10 
po teeteccoe tts seeceesee” 
eceeeteceee LN a 
NONINSTALMENT CREDIT 
O beet batt tt eee ee Fee ey ee Teer ore rons eee Tres eee 0 
(ENLARGED SCALE) 
4 4 
INSTALMENT CREDIT EXTENDED aN AN foorred Vy 
[Worn 
INSTALMENT CREDIT REPAID Pi 
° Cee eee eS ee ee Te ee ee ee ee ee a ee ee eS ee ee ° 
1952 i953 | 361954) | Ss 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS | 
{Millions of dollars] 
. a Noninstal tcredit 
Total Instalment credit outstanding Oy ’ 
a Instal- | Instal- 
7 F : Other | Repair and ment ment 
End of period " —_, Total oat consumer] moderni- | Personal Total Charge || credit ex-| credit 
— ” wget goods zation loans accounts || tended * | repaid 5 
ing — paper ! loans 2 
A ee 7, 222 4, 503 1, 497 1, 620 298 1, 088 2, 719 1, 414 6, 872 6, 060 
eer 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
EEE 17, 305 11, 590 4, 555 3, 706 898 2, 431 §, 715 2, 795 18, 108 15, 514 
ee 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
0 ee 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
ea 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
TS rr on 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
A 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
a 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1957: March.___| 40, 735 31, 524 14, 528 8, 043 1, 856 7, 097 9, 211 3, 534 3, 347 3, 311 
ae 41, 247 31, 786 14, 691 8, 017 1, 862 7, 216 9, 461 3, 735 3, 594 3, 332 
41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
June... - 42, 491 32, 608 15, 127 8, 165 1, 905 7, 411 9, 883 3, 948 3, 674 3, 224 
July__...- 42, 668 32, 968 15, 329 8, 189 1, 921 7, 529 9, 700 3, 886 3, 837 3, 477 
August___} 43, 101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369 
September_| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October___| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November_| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
December_| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
1958: January._| 43, 966 33, 737 15, 326 8, 499 1, 963 7, 949 10, 229 4, 264 3, 108 3, 476 
February _} 43, 043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2, 754 3, 189 
March..../ 42, 562 32, 983 14, 889 8, 192 1, 915 7, 987 9, 579 3, 528 3, 164 3, 483 
April__~.__ 42, 665 32, 932 14, 788 8, 134 1, 914 8, 096 9, 733 3, 694 3, 345 3, 396 



































1 Includes all consumer credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the i 
2 Includes only such loans held by financial institutions; those held by retail outlets are included in ‘other consumer goods paper. 
Source: Board of Governors of the Federal Reserve System. 


§ Credit extended or repaid during the period. 


items purchased. 








BOND YIELDS AND INTEREST RATES 


The Treasury bill rate declined substantially in May and remained at a low level in early June. Yields on corporate, 
municipal, and U. S. Government bonds showed a slight downward trend. 



















































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
4a 7 . 14 
(a 
/ 
\ 
secece f/ 
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CORPORATE Aaa BONDS » Ai , ' 
(mooDY'S) tj 
\ ‘ . 
3 | “%, < eone > > eee | tn. See - —|3 
enee, | . ep 
| r \ / . 
+ . F 4 
J e 1 
; 3 | ; 
4 1} ’ 
son, a ry e y 
Saneeeenanent Ls TAXABLE GOVERNMENT é ry 
| , BONDS / \ 
rs oS Om \ | f . 
2 —— -3 , aad ‘ 2 
LY PRIME ' 
AS 4, COMMERCIAL / ’ 
| PAPER % 
\ a ‘ 
~ / 
y e 
Tisatseal 
a TREASURY BILLS 
1 a YR — Pa f | 
< . < 
ee ee rrttr lig yy pep ti tt Ly trp ty pep yy triiliiitt > 
1952 1953 1954 1955 1956 1957 1958 
SOURCES: SEE TABLE BELOW ‘ A. OF ECONOMIC ADVISERS 








[Percent per annum] 



































U.S. Government High-grade Corporate bonds Prime 
security yields anual (Moody's) commercial 
Period 3-month Taxabl bonds paper, 
Treasury Rend 1 (Standard & Aaa Baa 4-6 
bills ! nonnend Poor’s) 3 months 
| Seer 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
aa ae a i a ata a 1. 766 2. 68 19 2. 96 3. 52 2. 33 
DA cee ce avencodusnebamekawuwen ad 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
| ER ere ere . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
ce ee 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
_RRERE REESE SPE Peete eee ieee merece yen et errr 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Dict a ccddnanaea wou eousastawined 3. 267 3. 47 3. 60 3. 89 4,71 3. 81 
We Stage eiccwscdéecceweseveces 3. 042 3. 40 3. 52 3. 74 4. 52 3. 63 
0 SE a ee ee 3. 316 3. 58 3. 75 3. 91 4. 63 3. 79 
Ch hensa caeee ee ce acawene 3. 165 3. 60 3. 75 3. 99 4. 73 3. 88 
REE cuiicatinacaeeeenseeecocanun 3. 404 3. 63 3. 91 4. 10 4. 82 3. 98 
EE ee 3. 578 3. 66 3. 90 4.12 4. 93 4. 00 
ek ak eed dalan aati ae werk 3. 591 3. 73 3. 79 4. 10 4. 99 4.10 
Ns ong ne eaeceeeen Kea ees 3. 337 3. 57 3. 76 4. 08 5. 09 4, 07 
| ES a eee ene ern 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
De ici scvessoudeoaueesdcean 2. 598 3. 24 3. 31 3. 60 4. 83 3. 49 
re ee 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
i ao ee cade qa niente 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
Doc cnen bane onnnenennwunwawe . 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
i ci -od ccc eine cuecueuseakeeeet 1. 046 3. 14 3. 25 3. 57 4. 62 1, 71 
Week ended: 
ae ee 1. 187 3. 14 3. 25 3. 57 4. 63 1, 75 
OE eevee ee 1. 112 3. 15 3. 26 3. 57 4, 62 1, 75 
ei al cans ek cele e heh an ah a teed . 931 3. 13 3. 26 3. 57 4. 62 ‘hk. 72 
Dtidcuwachuncnnees weeated . 635 3. 13 3. 21 3. 57 4. 60 1. 63 
1, SE SEES ERTS. . 723 43.14 3. 21 3. 56 4. 58 1. 63 
RSE et en earee . 841 53. 16 3. 22 53. 56 4. 55 51.55 
1 Rate on new issues within period. 4 Beginning June 4, includes 34% bond of 1985. . 
? First issued in 1941. Series includes: October 1941-March 1952, bonds due or § Not charted. 
callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; Sources: Treasury Department and Board of Governors 0’ the Federal 
April 1953 to date, bonds due or callable 10 years and after. Reserve System (except as noted). 
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3 Weekly data are Wednesday figures, 








STOCK PRICES 











Stock prices, on the average, increased in May and the rise extended into early June. 3 
INDEX, 1939 '* 100 INDEX, 1939 = 100 
| 500 500 | 
MONTHLY WEEKLY 
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a? 
Lae a ei aa a 4 
UTILITIES si ne 
pemansraseae™ Fem erne@ a 
1oo bebebttt tir ne. cn SE ee eee ee ee Toes ee ee Teer sews ee pert) og 
1952 1953 | 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
[1939 =100] 
- Com- Manufacturing Trade, vw 
Period posite Total | Durable | Nondura- — Utilities | finance, | Mining 
index ! goods _ | ble goods P : and service 
Weekly average: 
Cs ose bneensncaawek wu 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
ht SS pee eee tat. t 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
RE FS a A 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
EE a Ie ee 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
AOS ees 193. 3 220. 1 192. 6 245. 2 218. 7 121. & 207. 1 240. 5 
iat, ihe 6 tivbesav ae cdekwes 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
ES to ER ee eee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
REE CEES ee eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
INE ES 0, SR er A 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 
ids cand ackSahocee sacks 352. 2 450. 4 418. 7 479. 5 296. 9 162. 8 286. 1 379. 8 
indian hhuihaniae ee 354. 6 456. 6 421. 2 489. 3 292. 8 159. 5 283. 4 389. 7 
| ee 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
cs wstitehksonedecié 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
Gepeember..........-..-.<« 327. 9 419.1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5 
SE ep hath bn bnew au iges 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
November..........-.--_-- 301. 8 381.9 350. 1 411.1 227.8 149. 3 262. 0 284. 2 
A TT 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
ne Cea 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
EES 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 
ining hie hick iu cmn ecm 310. 8 388. 2 351. 6 421.6 230. 6 161. 7 283. 4 283. 2 
Apel ey ae 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 
Se 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 
Week ended: 
eee 324. 1 403. 5 354. 3 441.3 251.1 168. 2 303. 6 299. 0 
EES ee ee 319. 6 396. 7 348. 3 433. 9 244.1 168. 3 300. 0 296. 2 
a 323. 5 401.8 354. 7 437. 7 250. 7 169. 5 302. 4 303. 1 
ea 325. 5 404. 2 359. 2 438. 1 254. 4 170. 4 302. 6 306. 3 
June a3 I SO ee 329. 2 410. 1 362. 2 446. 4 256. 6 170. 9 302. 6 309. 1 





























{ Includes 265 common stocks: 98 for durable goods manufacturing, 72 wp hee nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 ‘or trade, 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. 2 Not charted, 


Source: Securities and Exchange Commission. 
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FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 10 months of the current fiscal year was $6.1 billion, compared to $3.2 billion 
for the same period of fiscal year 1957. 
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SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUOGET. 








COUNCIL OF ECONOMIC ADVISERS 














{Billions of dollars] 









































Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Total Total | Department | surplus (+) debt 
receipts Total | including | excluding | of Defense or (end of 
defense | . defense military deficit (—) | period) * 
support support functions 

i SES eee 43. 6 95. 1 76. 8 76.8 76. 1 —51. 4 202. 6 

GEE PORE VOOU. cacccnvaessceconeess 64. 8 74.3 51.8 50. 4 43. 6 —9. 4 266. 1 

eee ee 64. 7 67. 8 47.9 46. 9 40. 3 —3.1 271.3 

|) ll ere 60. 4 64. 6 42.1 40. 6 35. 5 —4,2 274.4 

Ne BO cc cncaracuccesesvens 68. 2 66. 5 41.8 40. 6 35. 8 +1. 6 272.8 

SS nn 71.0 69. 4 44.4 43. 3 38. 4 +1.6 270. 6 

Fiscal year 1958 (estimated) _-_------- 72.4 72. 8 44.9 42.7 38. 9 —.4 271.3 

Peet a cc cravancescccccesoee 10. 7 5. 6 3.8 3. 7 3. 2 +5. 2 275. 1 

eee eee 4.3 6. 0 4.0 3.9 3. 5 —1.7 274. 1 

Oat akncie cme bua eee eae 5. 3 5.9 (3) 3.8 3.3 —.7 275. 3 

Se er: 11.7 6.3 (3) 3.9 3. 2 +5. 4 270. 6 

PE aktetdhsnnncceueseonwenn 3. 1 6. 3 (3) 3. 6 3. 2 —3.3 272. 6 

CT ene 5.1 5. 9 (3) 3. 9 3. 5 —.8 274. 0 

NS Re a ee 7.2 5. 7 (3) 3. 4 3. 0 +1.6 274. 5 

SS ee ee 3. 1 6. 5 (3) 3. 6 3. 2 —3. 4 274. 2 

eee 4.8 5.8 3. 5 3. 5 | —1.0 274.9 

MOE cu ceccascusuuceues 6. 0 5.8 3. 8 3. 7 3.3 +.1 275.0 

oe ee 4.8 6. 0 3. 8 3. 7 3.1 —1.2 274.7 

0 ee ee 6. 3 5. 5 3. 6 3.5 3. 2 +.8 274.8 

| eee 9.5 5. 7 3.7 3. 6 3. 1 +3. 8 272.7 

eee 3. 5 6.1 3. 7 3. 7 3. 2 —2. 6 275, 2 
Cumulative totals for first 10 months: 

PION WORT LOD ncenccctscccscnce 54. 1 57. 2 36. 4 35. 5 31.9 —3.2 274.1 

Piseal year 1908 *.......6.c60ccss5 53. 4 59. 5 36. 9 36. 2 31.9 —6. 1 275. 2 





1 Definition revised in 1958 Federal Budget Midyear Review, October 1957, to include the defense support portion of the mutual security program. Other items 
pees ee are: military functions of Department of Defense, military assistance portion of the mutual security program, development and control of atomic energy, 
stock 
3 


piling. and defense production expansion. 
cludes guaran securities, except those held by the Treasury. Not all of total shown is subject to statutory debt limitation, 
§ Not available. 4 Preliminary. 


Note.—Detail will not necessarily add to totals because of rounding. Sources: Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the first quarter of 1958, Federal cash receipts exceeded cash payments by almost $4 billion, due primarily 
The cash surplus in the first quarter of 1957 was $4.8 billion. 


seasonally high tax receipts. 
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CASH RECEIPTS 
sor PAYMENTS 80 
FIRST QUARTER 
~ 60 — 60 
40 40 
20 20 
0 ° 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
i] ka ie ras aan C1 Ea ° 
EXCESS OF CASH PAYMENTS. . 
15 1 : | | ha | | -18 
1952 | i953 1954 | 1955 1956 | 1957" is7” | 1958” 
PRELIMINARY ESTIMATES. CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 














[Millions of dollars] 

















' Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
- public the public payments (—) 
Fiscal year total: 
bkdhtinacs cts0ush shi ese ener eneneecoseseseeeteneseuesneeeue 67, 836 70, 538 — 2, 702 
Tt MAtceh Rind enehes+esenehtekeneneseennenesesenesueneenens 77, 088 72, 617 +4, 471 
Ee ee 82, 107 80, 008 +2, 099 
ot de a daGnGha gwahee hahaa se sGG Reames arene 85, 113 84, 938 +175 
Calendar year total: 
EE ee eee ee ee 68, 589 69, 661 —1, 072 
cht A nctek stab daboenedussbeeeeecnbubbvahetenesennnineesee 71, 448 72, 188 — 740 
ei acéeknéndsahedesebrehebnethenrncacceguchaceeeseensesset 80, 330 74, 807 +5, 524 
EE 6s 606.0009 0G 2dr SESE HNEREDEDHESO NS Ceseensennseoeess 84, 503 83, 308 +1, 193 
Quarterly total, not adjusted for seasonal variation: 
it icvndistheegendedebeocesecesesesescuneenn 17, 139 18, 280 —1, 140 
eR aGh ithe eke NAdeKseReNeeaceeoneReeesede 15, 504 20, 338 — 4, 834 
nee 24, 617 19, 814 +4, 802 
i ig acucd ote wldkiouba*aadisadesaccieWeGaccaeae 24, 846 21, 574 +3, 273 
EERE RAY CPSP ERE Oe oe eee rey 18, 653 21, 099 — 2, 447 
i iin ce undenheetreniennicisheebedeeanneonuue 16, 387 20, 821 — 4, 435 
os cn nencce hee eeedeebeesoseuerseeeeeneenene 23, 618 19, 625 +3, 993 





1 Preltminary. 
Nore.— Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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